This is a translation into English of the statutory auditor’s report on the consolidated
financial statements of the Company issued in French and it is provided solely for the
convenience of English-speaking users.

This statutory auditor’s report includes information required by French law, such as the
verification of the information concerning the Group presented in the management report.
This report should be read in conjunction with, and construed in accordance with, French law
and the professional standards relating to a statutory auditor’s six-year engagement
entrusted by small businesses.

Sensorion
Year ended December 31, 2025

Statutory auditor’s report on the consolidated financial statements

ERNST & YOUNG Audit



ERNST & YOUNG Audit Tél. : +33 (0) 3 28 04 35 00
14, rue du Vieux Faubourg www.ey.com/fr
59042 Lille cedex

Sensorion
Year ended December 31, 2025

Statutory auditor’s report on the consolidated financial statements

To the Annual General Meeting of Sensorion,

In compliance with the engagement entrusted to us by your annual general meeting, we have audited
the accompanying consolidated financial statements of Sensorion for the year ended December 31,
2025.

In our opinion, the consolidated financial statements give a true and fair view of the assets and
liabilities and of the financial position of the Group as at December 31, 2025 and of the results of its
operations for the year then ended in accordance with International Financial Reporting Standards as
adopted by the European Union.

Basis for Opinion

Audit Framework

We conducted our audit in accordance with the professional standard relating to a statutory auditor’s
six-year engagement entrusted by small businesses. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Our responsibilities under this standard are further described in the Statutory Auditor’s Responsibilities
for the Audit of the Consolidated Financial Statements section of our report.

Independence

We conducted our audit engagement in compliance with the independence requirements of the French
Commercial Code (Code de commerce) and the French Code of Ethics for Statutory Auditors (Code de
déontologie de la profession de commissaire aux comptes) for the period from January 1, 2025 to the
date of our report.

Justification of Assessments

In accordance with the requirements of Articles L. 821-53 and R. 821-180 of the French Commercial
Code (Code de commerce) relating to the justification of our assessments, we inform you that, in our
professional judgment, the most significant assessments we made were related to the appropriateness
of the accounting policies used, to the reasonableness of the significant accounting estimates and to
the overall presentation of the consolidated financial statements.
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These matters were addressed in the context of our audit of the consolidated financial statements as a
whole and in forming our opinion thereon, and we do not provide a separate opinion on specific items
of the consolidated financial statements.

Specific Verifications

We have also performed, in accordance with the professional standard relating to a statutory auditor’s
six-year engagement entrusted by small businesses, the specific verifications required by laws and
regulations of the information relating to the Group given in the Board of Directors’ management
report.

We have no matters to report as to its fair presentation and its consistency with the consolidated
financial statements.

Responsibilities of Management and Those Charged with Governance for the

Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with International Financial Reporting Standards as adopted by the European
Union and for such internal control as Management determines is necessary to enable the preparation
of consolidated financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the consolidated financial statements, Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless it is expected to liquidate the Company
or to cease operations.

The consolidated financial statements were approved by the Board of Directors.

Statutory Auditor’s Responsibilities for the Audit of the Consolidated Financial

Statements

Our role is to issue a report on the consolidated financial statements. Our objective is to obtain
reasonable assurance about whether the consolidated financial statements as a whole are free from
material misstatement. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with the professional standard relating to a statutory auditor’s six-
year engagement entrusted by small businesses will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users made on
the basis of these consolidated financial statements.

As specified in Article L. 821-55 of the French Commercial Code (Code de commerce), our statutory
audit does not include assurance on the viability of the Company or the quality of management of the
affairs of the Company.
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As part of an audit conducted in accordance with the professional standard relating to a statutory
auditor’s six-year engagement entrusted by small businesses, the statutory auditor exercises
professional judgment throughout the audit and furthermore:

Identifies and assesses the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, designs and performs audit procedures responsive to those risks,
and obtains audit evidence considered to be sufficient and appropriate to provide a basis for his
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtains an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

Evaluates the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management in the consolidated financial statements.

Assesses the appropriateness of Management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
This assessment is based on the audit evidence obtained up to the date of his audit report.
However, future events or conditions may cause the Company to cease to continue as a going
concern. If the statutory auditor concludes that a material uncertainty exists, there is a
requirement to draw attention in the audit report to the related disclosures in the consolidated
financial statements or, if such disclosures are not provided or inadequate, to modify the opinion
expressed therein.

Evaluates the overall presentation of the consolidated financial statements and assesses whether
these statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtains sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
The statutory auditor is responsible for the direction, supervision and performance of the audit of
the consolidated financial statements and for the opinion expressed on these consolidated financial
statements.

Lille, March 17, 2026

The Statutory Auditor
French original signed by
ERNST & YOUNG Audit

Sandrine Ledez
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ANNUAL ACCOUNTS AS OF DECEMBER 31,2025 IN ACCORDANCE WITH
IFRS AND REPORT OF STATUTORY AUDITORS

. |
< Sensorion

A French société anonyme (corporation) with share capital of €51,494,694.00
Registered office: 375 rue du Professeur Joseph Blayac
34080 Montpellier

Financial statements as of December 31, 2025, presented in accordance with IFRS



Consolidated statement of profit or loss and other comprehensive income

(All amounts are in thousands of euros, unless stated otherwise)

Notes Year ended Year ended
December 31, December 31,
2025 2024
Other OPerating IMCOIMNE ......cc.eeruieriietieieeieette et ee ettt ettt se et e st e e eeteeeeeseeenees 4 5,814 6,653
Research and development eXpenses .........ceuereereerienieriieieneienieeieeie e 5 (28,840) (25,664)
OVETrhEad EXPEINSES ....vvevieereiireeiieiieiieieeteetestesteesteesseesaeesaesseenseenseensesssessaesseenes 5 (7,727) (9,390)
OPeErating loSS .........c.ooviiiiiiiiiiiiiiiee e (30,753) (28,401)
FInancial INCOME.......c..couiiiiiiiriieieeerese ettt 6 1,613 2,886
FINancial @XPEeNnSES .......ccuievirierieriieiieieeieete e see e eseeeneeeseeseeesteenseenseensessaesseennas 6 (285) (331)
Financial iNCOME ... 1,328 2,555
[NCOME TAX EXPEIISEC. .. veeueiueeieieitiettete et et eite st et este e et et e eatese et ebeenteeneeseeeseeenaes 7 4) (126)
Net loss for the period..................oooiiiiiiiiiii e (29,429) (25,972)
Basic/Diluted loss per share (in euros per share) ..........occoeeeeeeeneenieieeseeieneee. 20 (0.10) (0.09)
Weighted average number of shares outstanding used to calculate basic/diluted 300.417.376 283,969,129
1OSS PEI SNATE.....ecvvieeiieiieciieiieeie ettt ettt e se e e esseesaesssessaenseensens
(All amounts are in thousands of euros, unless stated otherwise)
Year ended Year ended
Notes December 31, December 31,
2025 2024
Net loss for the period..............ccooocvieiiiiiiiiniiie e (29,429) (25,972)
Currency translation differences ..........ccvevvveerienieniieciieieeieeee e 33 27)
Items that may be reclassified subsequently to profit or loss............... 33 27
Remeasurement losses on defined benefit obligation .............ccccveveeenennen. 15 24 162
Items that may not be reclassified subsequently to profit or loss ........ 24 162
Other Comprehensive 10SS ............ccccoovieiiiiiiiieiie e 57 134
Total comprehensive 0SS ..............c.oocooviiiiiiiiiiniiiieieeceeee, (29,372) (25,837)




Consolidated statement of financial position

(IN THOUSANDS OF EUROS)

ASSETS

As of December As of December

Non-current assets

INtANGIDIE ASSELS...c..eeitietieiieie et
Property, plant and equipment............ccceoieiieierienie e
RightS-0f-USE @SSELS .. .eeveiiiiiieiieiie et
Non-current financial aSSEtS.........coeeruerriiriirierierieie et
Total NON-Current ASSets............cooviiiiiiiiiiiiieiieeieeeeeseeeee e

Current assets

Other CUITENT @SSELS......eiiiuieeeiiiiiiieeetieecireeere e et e et e ereeereeeveeereeeabeeeseeeans
Cash and cash eqUIVAIENLS ........c.cccvevierieriieiieieee et
Total Current aSSetS...........ccccuvviiiiiiiiiiiiiiiiee e e e e e e e e siiaanees
TOTAL ASSETS ...t et

LIABILITIES AND SHAREHOLDERS’ EQUITY
Shareholders’ equity

SHhare CaPItal ......ccvevvieiieieeie ettt et e b
Additional paid-in-Capital.........c..ccceevierierierieiieie e
TIEASUIY SNATES ....ccvviiieiieiieie ettt beenae e e
Retained Carnings.........ccverveerieeriieierieeienieesieesieereevesaeseesseesseessessnessnenes
OtheT TESEIVES ..cvevieieiiiieeieeee ettt
Total Shareholders’ equity.............ccocooiiiiiiiiineeee

Non-current liabilities

Non-Current other financial liabilities ..............cooviiiiiiieeeiiieeeeiee e,
Long term debt.....cc.eeiieiieiiee et
Non-current lease liabilities ..........cc.ooeveuieeeiiiieieeee e
Provisions for retirement benefit obligations...........ccoeeveveeiiereerienreeae
Other non-current Habilities.........c..oeoeiviiieeiieeeeiee e
Total non-current liabilities ........................ccoooiiiii i,

Current liabilities

Current other financial [Habilities .........c..covieiivieeiiieiiieeee e
ShOrt term debt ......ccviieiiiiiiceie et
Current lease Habilities ........ccooovviiiiiiiiiiceii e
PIrOVISIONS ....vviiviiiitie ettt ettt ettt et e e e e eveeeaeeeveeereeeeveeeaeeenns
Trade payables and related aCCOUNTS........cceevveerieecieecieiieiiere e
Other current lHabilities ........cc.oooviieiiiiieceie e e e
Total current liabilities......................c.ccoeiiiiiiii e,

TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY

31, 31,

Notes 2025 2024
8 989 746
9 1,350 1,671
10 534 1,034
124 123

2,997 3,574

11 7,433 18,934
12 47,457 66,769
54,890 85,703

57,887 89,277

13 30,066 30,066
13 78,886 103,907
13 (119) (82)
(64,590) (61,931)

236 (178)

44,479 72,138

14 881 1,005
14 - 573
14 124 452
15.1 309 222
16 127 1,234
1,441 3,486

14 - 92
14 760 667
14 350 422
15.2 - 1,714
16 5,562 6,905
16 5,294 3,854
11,966 13,653

57,887 89,277




Consolidated statement of cash flow

(IN THOUSANDS OF EUROS)
Year ended Year ended
December  December
31, 31,
2025 2024
Cash flows used in operational activities
Net 1088 FOr the Period......ccveeiiiiieieiei ettt et e s s esse e seenseenns (29,429) (25,972)
Elimination of other non-cash income and expenses
Amortization of iNtangible @SSELS .......cc.eeiirriiiiiiieiereee e e 256 178
Depreciation of property, plant and equipment and rights-of-use assets .........c..ccccceveereenree 1,103 982
Depreciation of retirement pension Obliations ...........cceveerieiiriinienieiieeee e 82 97
Allowance for (1,693) 1,714
02 (078 ] o) PP
Share-based payment plans EXPENSES ......ccuerueerueerueerierierientienteeieeeteseesteesteesteeeeeneeeseeeneeneeens 1,625 1,024
INEEIEST EXPEIISES .. .veeuveeutieite et eeieetie et et e e e e e et e st estee st e e bt et e eseeeaeesaee bt e st eneeenaeemeesneesaeenseenneenes 148 157
31 SS (o] A V1 TeT) 4 (<SPS (1,613) (2,879)
TNEETEST TECEIVEA ..o 1,827 2,665
INCOME TAX EXPEIISES ...euveeueeeneeeuiertietienteeteenteentesteesteestee et enteeneeeseeeseeseenseeneeestesneesneesaeenseenseenes - 126
Foreign currency gain (I0SS) .....cooierieiieiiieieeec ettt 23 (8)
Effect of unwinding the discount related to conditional advances...........cccceeeeveerierceneennne. 114 174
ONCT .ttt ettt e e e et e b et e et e et e e b e e ete e ebeeebeeebeeeteeereeereeenres (7) (176)
Cash flows used in operations before change in working capital .........................cocee. (27,564) (21,918)
Decrease / (increase) in Other CUITENt @SSELS ......cvuvevverierieeiiieiieeieeteesieesie e eae e see e e e e enns 1,274 (2,438)
Increase / (decrease) in trade payables and related accounts ............occeevveeeiiecieicreiieneeneenene, (1,331) 3,216
Increase / (decrease) in tax and social security liability..........ccoooivieiieiieiiiee e 903 404
Increase / (decrease) in deferred INCOME .........eevveiiiieeiiieiiieciee e (521) (672)
Increase / (decrease) in other Habilities ........ccuveecueeiiiieeiiieiiieciee et (40) 78
Tax, interest and changes in operating working capital.....................ccocoeniiiniinniinnnnne, 285 588
Net cash flow used in operational activities..............cc..coccooniiniiiin (27,279) (21,330)
Cash flows used in investment activities
Purchases of property, plant and eqUIPMENt ...........ccueriererireriiieieee e (253) (705)
Purchases of INtangible @SSELS.......ceueiiriiriiririiieiieieee ettt (503) (416)
Other cash flows from INVEStNG ACHIVITIES.......eeueeuieierieieriereieeieee ettt (1) (14)
TEIM AEPOSILS ..ttt ettt ettt ettt ettt bbb et e st et et e st e ebeebeeseeneentenenaeas 10,000 (10,000)
Net cash flow used in investment activities..................c.ccoeciiiiiiiiiieriie e, 9,243 (11,135)
Cash flows provided by financing activities
Share capital increase, inCluding PremMitum .........oocuveiiieiiieierieeeeee e - 66,116
Transaction costs on share capital INCTEASE. ..........eerueerierieiieiieiereeee e - (4,198)
WAITANES ISSUATICE ...vvvvveieeeeieiieiieeeeeee ettt eeeeeeeeaeeeeeeeeseeaaataeeeeessesantaseeessesssnnaasseeeeessennnraseeeas 122 1,756
INEEIESE PAIA 1..vviiiiiieiieie ettt ettt te et e e be e b e esteeteeeseesbeesbeesseesbeessesreesaeeseenseenns (110) (74)
Repayments of loans and conditional advances.............cceevvieiiriieienienieieeie e (846) (893)
Repayments of 1€ase HaDIItIES .......ccvvervieiiieiieieiieceese ettt ens (434) (4406)
Net cash flow provided by financing activities ....................cccooiiiiiie (1,268) 62,261
Impact of change in eXchange rates ..........cocoereeieiiiiininie et (10) -
Net increase in cash and cash equivalents ..................ccociiiiiniiiiiinn e, (19,313) 29,796
Net cash and cash equivalents at beginning of period ...........cccceeviiivieeiiiiinieerieeeee e 66,770 36,974
Net cash and cash equivalents at end of period.................ccoooiiriiiiiiiiniiiieee e, 47,457 66,770




Consolidated statement of changes in equity

(IN THOUSANDS OF EUROS, EXCEPT NUMBER OF SHARES)

Retained
Number of Share Addlt.ml.ml Treasury earnings / Other  Shareholders’
shares capital paid-in- Shares (Accumulated Reserves equit;
issued P capital deficits) or quity
equivalent
At January 1, 2024 187,080,794 18,708 73,190 (86) (58,581) 44 33,275
Net loss for the period - - (21,598) - (4,374) - (25,972)
Other comprehensive loss - - - - - 134 134
oopotal comprehensive - - (21,598) - 374) 134 (25.838)
Issue of ordinary shares
in connection with private 113,420,430 11,342 54,664 - - - 65,981
placement
Issue of pre-funded ) ) 1756 ) ) . 1756
warrants
Transaction costs related
to the issue of share capital ) ) (4,198) B B B (4,198)
Operations with treasury ) ) ) 4 ) ) 4
shares
Share—bgsed payment ) ) ) ) 1,024 ) 1,024
compensation expense
Other - - - - - - -
Exerc1§e of warrants and 411,011 41 93 ) ) ) 134
share options
At December 31, 2024 300,661,226 30,066 103,907 82) (61,931) 178 72,138
Retained
Number of Share Addlt‘lor‘nal Treasury earnings / Other  Shareholders’
shares capital paid-in- Shares ~ (Accumulated Reserves equit,
issued p capital deficits) or quity
equivalent
At January 1, 2025 300,661,226 30,066 103,907 82) (61,931) 178 72,138
Net loss for the period - - - - (29,429) - (29,429)
Other comprehensive loss - - - - - 57 57
los"gotal comprehensive _ _ _ ) (29.429) 57 (29372)
Classification of
Sensorion SA loss to - - (25,143) - 25,143 - -
premium
Issue of pre-funded 3 ) 122 ) ) ) 122
warrants
Operations with treasury
shares ) ) ) 37) . ) 37)
Share-based payment ) ) ) ) 1.625 ) 1625

compensation expense

At December 31, 2025 300,661,226 30,066 78,886 (119) (64,591) 236 44,479




Note 1. Significant events

1.1 The Company

Sensorion is a pioneering clinical-stage biotech company, which specializes in the development of novel therapies to
restore, treat and prevent hearing loss disorders, a significant global unmet medical need. The consolidated financial
statements of the company Sensorion include Sensorion SA, Sensorion Inc, Sensorion Australia Pty Ltdand Sensorion
Limited (the group is designated as “Sensorion” or the “Company” or the “Group”).

Sensorion has built a unique R&D technology platform to expand its understanding of the pathophysiology and
etiology of inner ear related diseases, enabling it to select the best targets and mechanisms of action for drug
candidates.

It has two gene therapy programs aimed at correcting hereditary monogenic forms of deafness, developed in the
framework of its broad strategic collaboration focused on the genetics of hearing with the Institut Pasteur. SENS-501
(OTOF-GT) targets deafness caused by mutations of the gene encoding for otoferlin and is currently developed in a
Phase 1/2 clinical study, and GJB2-GT targets hearing loss related to mutations in GJB2 gene to potentially address
important hearing loss segments in adults and children. The Company is also working on the identification of
biomarkers to improve diagnosis of these underserved illnesses.

Sensorion’s portfolio also comprises clinical-stage small molecule programs for the treatment and prevention of
hearing loss disorders. Sensorion’s clinical-stage portfolio includes one Phase 2 product: SENS-401 (Arazasetron)
progressing in a Phase 2 proof of concept clinical study of SENS-401 in Cisplatin-Induced Ototoxicity (CIO) and,
with partner Cochlear Limited, in a study of SENS-401 in patients scheduled for cochlear implantation. A Phase 2
study of SENS-401 was also completed in Sudden Sensorineural Hearing Loss (SSNHL) in January 2022.

The consolidated financial statements of Sensorion include Sensorion SA, Sensorion Inc, Sensorion Australia Pty
Ldt, and Sensorion Limited (the group is referred to as “Sensorion,” the “Company,” or the “Group”).

1.2. Financing

As of December 31, 2025, the Company’s share capital totaled €30,066 thousand, representing 300,661,226 shares
with a nominal value of €0.10 each.

The Group’s available cash totaled €47,457 thousand as of December 31, 2025, compared to €66,769 thousand as of
December 31, 2024.

On January 28, 2026, Sensorion announced a €60 million offering reserved to specific categories of investors through
the issuance of 214,285,714 new ordinary shares of the Company at a price per New Share of €0.28 to the benefit of
Sanofi for €20 million, and Redmile Group, Artal, which is advised by Invus, and Sofinnova Partners, existing
shareholders, and other investors including Cormorant Asset Management, Coastlands Capital and Sphera
Healthcare, for €40 million.

Taking into account cash and cash equivalents as of December 31, 2025 and this private placement, the Group deems
that it is in a position to finance its activities for a period of at least twelve months from December 2025.

1.3. Governance

On April 1, 2025, Mr. Amit Munshi was appointed as Chairman of the Board of Directors and independent
director.

1.4. Share-based payments

On April 1st, 2025, the Board of Directors decided to grant the following incentives:
- 2,500,000 stock-options (“SO 2024-3”) to the Chairman of the Board.

On May 12, 2025, the Board of Directors decided to grant the following incentives:
- 442,581 share warrants (“BSA 2025”) to independent Company Directors, with a subscription price of
€0.339.
- 506,612 Stock options (“SO 2025-1") to the Chairman of the Board.

On July 9, 2025, the Board of Directors decided to grant the following incentives:
- 418,443 share warrants (“BSA 2025-1 (1) “BSA 2025-2” and “BSA 2025-3”) to independent Company
Directors, with subscription prices of respectively €0.19 and €0.20.



The plans are described in Note 13.2 Shares warrants, founders’ warrants and stock options.

1.5. Research and development

In 2025, Sensorion progressed in its portfolio of gene therapies developed in collaboration with the Institut Pasteur.
It achieved several clinical milestones with its candidate SENS-501, for the treatment of hearing loss caused by
otoferlin deficiency and continued to advance final CTA enabling studies for SENS-601, its candidate for the
treatment of hearing loss caused by mutations of the GJB2 gene.

SENS-501: Gene therapy program to restore hearing in OTOF patients

Sensorion’s SENS-501 (OTOF-GT) dual AAV vector gene therapy development product aims at restoring hearing
in patients with mutations in OTOF gene who suffer from severe to profound sensorineural prelingual non syndromic
hearing loss. The otoferlin is a protein expressed in the inner hair cells (IHC) present in the cochlea and is critical for
the transmission of the signal to the auditory nerve. Otoferlin related hearing loss is responsible for up to 8% of all
cases of congenital hearing loss, with around 20,000 people affected in the US and Europe . Sensorion’s gene therapy
program, SENS-501, has been developed as part of its collaboration focused on the genetics of hearing with the
Institut Pasteur, initiated in 2019. SENS-501 received the Orphan Drug Designation from the European Commission
in 2022 and the US Food and Drug Administration (FDA) granted Rare Pediatric Disease Designation (RPDD) and
Orphan Drug Designation to SENS-501 in 2022.

In July 2023, Sensorion submitted a Clinical Trial Application (CTA) to initiate Audiogene, a Phase 1/2 clinical trial
of SENS-501, and approval was received for the use of both the gene therapy product and the injection device system
into the cochlea in January 2024 in Europe (in France as first country). The CTA approval follows extensive
preclinical studies assessing the safety and efficacy of SENS-501 and successful manufacturing of the gene therapy
Drug Product for the clinical trial.

Audiogene aims to evaluate the safety, tolerability, and efficacy of intra-cochlear injection of SENS-501 for the
treatment of OTOF gene-mediated hearing impairment in pediatric patients aged 6 to 31 months at the time of gene
therapy treatment. Targeting the first years of life, the time period when the auditory system plasticity is optimal, will
maximize the chances of these young children with pre-lingual hearing loss to acquire normal speech and language.
The design of the study consists of two cohorts of two doses followed by an expansion cohort at the selected dose.
While the safety will be the primary endpoint for the dose escalation cohort, the auditory brainstem response (ABR)
will be the primary efficacy endpoint of the dose expansion cohort. Audiogene also assesses the clinical safety,
performance, and usability of the administration device system developed by Sensorion.

On December 27, 2024, Sensorion announced the completion of patient enrollment of the first cohort of three patients
in the Audiogene trial and on February 21, 2025, Sensorion received positive recommendation from Data Monitoring
Committee (DMC). The DMC recommended the continuation of the Audiogene trial after reviewing first cohort
safety data.

On July 1, 2025, Sensorion announced preliminary positive data from the first cohort of the Audiogene clinical trial.
The results from all patients dosed at that date (5) confirmed that SENS-501 and the corresponding surgical procedure
were well tolerated by all participating infants and toddlers having received a gene therapy injection of a low dose of
SENS-501 of 1.5E11 vg/vector/ear, corresponding to the minimally effective dose in preclinical studies. The patients
were aged 6 to 31 months and naive of cochlear implants at the time of the injection, as per study protocol.
Intracochlear administration of SENS-501 was uneventful, and no serious adverse events or serious side effects were
reported. Three patients were enrolled into Cohort 1 and received. The clinical response observed in Patient 3 (aged
11 months at the time of the injection) was evaluated using standard hearing tests carried out by the investigators
(Auditory Brainstem Response ABR, Pure Tone Audiometry PTA, and Patient (Parents) Reported Outcomes PROs).
Three-month data from the Patient 3 included positive ABR responses at two frequencies, with the best frequency
reaching 70 dB, improvement of hearing levels across two speech frequencies with best frequency reaching 90 dB
level, per PTA, and meaningful changes in responses to sounds and voices as reported by the parents with an IT-
MAIS test and expected auditory milestones based on an age-based parent questionnaire and according to the patient’s
age (LittIEARS).

On July 29, 2025, Sensorion announced the completion of patient enrollment of the second cohort of 3 patients in the
Audiogene trial, and on December 8, 2025, Sensorion received positive recommendation from the DMC. The DMC
recommended the continuation of the Audiogene Phase 1/2 clinical trial of SENS-501after reviewing second cohort
safety data. Sensorion observed in the second cohort early directional improvements in two of the three treated



patients by Month 3 on pure-tone audiometry. At Month 3, Patient 4 demonstrated a behavioral threshold of
approximately 60 dB HL at the best-performing frequency, while Patient 5 demonstrated approximately 70 dB HL
at the best- performing frequency.

The Company announced it will review the upcoming six-month efficacy data and will communicate during Q1 2026
once the dataset has reached sufficient maturity.

OTOCONEX, the Company’s Natural History Study to document the natural course of disease progression in
otoferlin deficiency patients and in children with hearing loss related to GJB2 mutations, is running across Europe
and plays an important role in identifying patients as early as possible.

GJB2-GT: Gene therapy program to restore hearing in GJB2 patients

Sensorion's AAV-based GIB2 gene therapy program, initiated in 2021 and developed in collaboration with the
Institut Pasteur, has the potential to address three pathologies related to GJB2 mutations: pediatric congenital
deafness, progressive forms of hearing loss in children, and early onset of presbycusis in adults.

In October 2024, the Company provided GIB2-GT Proof-of-Concept data at the European Society of Cell & Gene
Therapy (ESGCT), in Rome, Italy, and in May 2025, data was presented at the American Society of Cell & Gene
Therapy (ASGCT) in New-Orleans, USA.

On September 17, 2025, as part of its half year results announcement, the Company indicated that to support the CTA
submission, Sensorion started preliminary discussions with the American and European regulatory agencies in Q3
2025. The program is on track for CTA filing during H1 2026.

SENS-401, Sensorion’s small molecule for the prevention of hearing loss

SENS-401 (Arazasetron) is a small molecule that Sensorion develops in three indications: (i) to treat Sudden
Sensorineural Hearing Loss SSNHL (Phase 2b completed), (ii) to prevent residual hearing loss following cochlear
implantation, in partnership with Cochlear Limited (Phase 2a completed), and (iii) to prevent Cisplatin-Induced
Ototoxicity (Phase 2a completed). SENS-401 is an orally available small molecule that aims at protecting and
preserving inner ear tissue from damage, responsible for hearing impairment. SENS-401 has been granted Orphan
Drug Designation by in Europe for the treatment of SSNHL, and in the U.S. for the prevention of Cisplatin-Induced
Ototoxicity in pediatric population.

In 2019, the French government awarded the PATRIOT consortium a Structuring Research and Development Project
for Competitiveness (“Projet de recherche et développement Structurant pour la Compétitivité” - PSPC) non-dilutive
funding for the development of the SENS-401 program for the treatment of SSHNL. As such, Bpifrance granted
Sensorion a repayable advance and a grant in connection with its participation, as part of a consortium, in the
“PATRIOT” Project. During the second half of 2025 the consortium requested an adjustment to the project, which
Bpifrance declined, thereby bringing the project and its related funding to an end. In January 2026, Sensorion was
informed that the review of eligible expenses under the project resulted in the recognition of an overpayment to
Sensorion amounting to €0.3 million, to be repaid. Sensorion is currently in discussions with Bpifrance regarding the
terms for the repayment of the €1.3 million repayable advance received (net of the overpayment).

SENS-401 to prevent residual hearing loss after cochlear implantation

Sensorion advanced its small molecule SENS-401 in a multicentric, randomized, controlled open-label Phase 2a
Proof-of-Concept (POC) trial aimed at evaluating the presence of SENS-401 in the cochlea (perilymph) after 7 days
of twice-daily oral administration in adult patients prior to cochlear implantation. Patients started treatment with
SENS-401 7 days before implantation and continued to receive SENS-401 for a further 42 days.

A total of 25 patients were included and implanted with a cochlear implant: 16 in the treated arm and 9 in the control
non-treated arm. In the treated arm, the presence of SENS-401 in the perilymph at a level compatible with potential
therapeutic efficacy has been confirmed in 100% of the patients sampled, 7 days after the start of the treatment,
confirming that the primary endpoint was met.

On September 20, 2024, investigator Professor Stephen O’Leary, M.D., Ph.D., during the symposium organized by
Sensorion at the World Congress of Audiology, and Professor Christophe Vincent in a ddicated session on auditory



implants for adults, reported analysis of Sensorion’s final data of SENS-401. After 7 weeks of treatment with SENS-
401 (and 6 weeks after cochlear implantation), the reduction in residual hearing loss was systematically better at the
3 frequencies 250, 500 & 750Hz in the group treated with SENS-401. This protective effect was maintained 8 weeks
after cessation of treatment (14 weeks after cochlear implantation). The results show that patients treated with SENS-
401 have 'complete' hearing preservation (40% of patients) compared with the control group (0% of patients)
according to the Skarzynski index. In addition, the favorable safety profile of SENS-401 has been validated, in line
with previous studies on SENS-401.

SENS-401 to prevent Cisplatin Induced Ototoxicity (CIO)

Cisplatin and other platinum compounds are essential chemotherapeutic agents for many malignancies.
Unfortunately, platinum-based therapies cause ototoxicity, or hearing loss, which is permanent, irreversible and
particularly harmful to 50-60% of adult patients and 90% of pediatric patients who survive cancer.

The NOTOXIS Phase Ila trial is an exploratory, multicenter, randomized, controlled, open-label study designed to
characterize the natural history of cisplatin-induced ototoxicity, to document oncologist prescribing practices, and
explore whether SENS-401 may have a potential role in preventing ototoxicity in adult patients with neoplastic
disease four weeks after completion of cisplatin-based chemotherapy. Eligible participants are randomized on Day 1
to either Arm A or Arm B in ratio 1:1. In Arm A, patients receive 43.5mg of oral SENS-401 one week before the
start of the chemotherapy, continues throughout the entire chemotherapy duration, and extends for up to four weeks
post-chemotherapy. This study is conducted in comparison to a control group of patients receiving chemotherapy
alone, Arm B. The patients entering the study are to receive high doses of cisplatin, exceeding 70mg/m2 per treatment
cycle and 210 mg/m?2 in total over the course of their chemotherapy regimen.

On September 20, 2024, Professor Yann Nguyen reported preliminary safety and efficacy data in Sensorion’s
NOTOXIS trial, during the World Congress of Audiology (WCA). The preliminary data showed that a cumulative
dose of cisplatin is a key factor of ototoxicity severity. A good safety profile of SENS-401 was confirmed in the long
term, with the drug being administered for the first time for an average duration of up to 23 weeks. The preliminary
results suggest a trend toward an otoprotective effect of SENS-401 beyond a cisplatin dose of 300 mg/m2. Despite
significant exposure to cisplatin in the treatment group, most participants showed only mild ototoxicity.

On March 7, 2025, Sensorion announced the completion of patient recruitment in NOTOXIS, and the End of study
data confirmed the favorable safety profile in all patients treated with cisplatin with no new adverse event or serious
adverse events related to SENS-401 reported after 23 weeks of twice-daily oral exposure.

During the first quarter of 2026, results showed comparable change in hearing thresholds from baseline to the end of
treatment in both arms. Subgroup and post hoc analyses reproduced the trend observed at WCA 2024, suggesting a
potential benefit of SENS-401 in patients exposed to the highest cumulative cisplatin doses.

These insights are intended to inform potential next steps for the overall development plan for SENS-401.

Expected future milestones and estimated timelines

e Q12026 - SENS-501: Cohort two 6-months follow-up data of Phase 1/2 Audiogene trial
e HI1 2026 - SENS-601 (GJB2-GT): Clinical Trial Application Submission

Note 2. Basis of preparation and declaration of compliance

2.1. Basis of preparation

The financial statements are presented in euros and all values are rounded to the nearest thousand (€000), except
when otherwise indicated. Calculations, however, are based on exact figures, therefore, the sum of the numbers in a
column of a table may not conform to the total figure displayed in the column.

Statement of compliance
The balance sheet date of the annual financial statements is December 31.

The consolidated financial statements as of December 31, 2025, were approved by the Board of Directors on March
17, 2026.



These 2025 consolidated financial statements have been prepared in accordance with both International Financial
Reporting Standards (“IFRS”) as issued by the International Accounting Standard Board (“IASB”) and IFRS as
adopted by the European Union (“EU”) regulation n°1606/2002 of July 19, 2002. The term “IFRS” refers collectively
to International Accounting Standards (“IAS”) and IFRS as well as the interpretations issued by the Standing
Interpretations Committee (“SIC”) and the International Financial Reporting Interpretations Committee (“IFRIC”),
whose application is mandatory.

Going Concern

The Group has prepared the financial statements on the basis that it will continue to operate as a going concern. See
Note 3.16 Material Accounting Estimates and Judgments.

New, revised or amended standards and interpretations

The accounting policies used to prepare these consolidated financial statements are identical to those applied by the
Group as of December 31, 2024, with the exception of the following:

o texts effective from January 1, 2025;
e the specific provisions of IAS 34 used to prepare the interim financial statements.

The new amendments to IAS 21 — “The Effects of Changes in Foreign Exchange Rates — Lack of Exchangeability”
are effective for annual reporting periods beginning on or after January 1, 2025. The Group has analyzed the impact
of applying these standards and concluded that the impact is negligible.

The following standards and interpretations were not yet effective as of December 31, 2025:

e Amendments to IFRS 9 — “Financial Instruments” and IFRS 7 — “Financial Instruments: Disclosures” —
“Amendments to the Classification and Measurement of Financial Instruments”, effective for annual
reporting periods beginning on or after January 1, 2026 (not yet approved by the EU);

e Amendments to IFRS 9 — “Financial Instruments” and IFRS 7 — “Financial Instruments: Disclosures” —
“Contracts Referencing Nature-dependent Electricity”, effective for annual reporting periods beginning on
or after January 1, 2026 (not yet approved by the EU);

e IFRS 19 — “Subsidiaries without Public Accountability: Disclosures”, effective for annual reporting periods
beginning on or after January 1, 2027 (not yet approved by the EU).

e Annual Improvements to IFRS Accounting Standards — Volume 11, effective for annual reporting periods
beginning on or after January 1, 2026 (not yet approved by the EU).

These texts are not yet effective and have not been early adopted and are not expected to have a material impact on
the Group’s financial statements.

IFRS 18 — “Presentation and Disclosure in Financial Statements” will replace IAS 1 and will be effective for annual
periods beginning on or after 1 January 2027, with retrospective application.

The Group is currently assessing the potential effects of this standard on its consolidated financial statements. The
Group will apply IFRS 18 — Presentation and Disclosure in Financial Statements from its mandatory effective date
of January 1, 2027, and will restate comparative information in accordance with IFRS 18.

2.2. Basis of consolidation

The consolidated financial statements comprise the financial statements of the parent and its subsidiaries for the year
ended December 31, 2025. Control is achieved when the Group is exposed, or has rights, to variable returns from its
involvement with the investee and has the ability to affect those returns through its power over the investee.
Specifically, the Group controls an investee if, and only if, the Group has:

e Power over the investee (i.e., existing rights that give it the current ability to direct the relevant activities of
the investee);

e Exposure, or rights, to variable returns from its involvement with the investee;
e The ability to use its power over the investee to affect its returns.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes
to one or more of the three elements of control. Consolidation of a subsidiary begins when the Group obtains control
over the subsidiary and ceases when the Group loses control of the subsidiary. Assets, liabilities, income and expenses



of a subsidiary acquired or disposed of during the year are included in the consolidated financial statements from the
date the Group gains control until the date the Group ceases to control the subsidiary.

Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders of the
parent of the Group and to the non-controlling interests, even if this results in the non-controlling interests having a
deficit balance. When necessary, adjustments are made to the financial statements of subsidiaries to bring their
accounting policies in line with the Group’s accounting policies. All intra-group assets and liabilities, equity, income,
expenses and cash flows relating to transactions between members of the Group are eliminated in full on
consolidation.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction.

If the Group loses control over a subsidiary, it derecognises the related assets, liabilities, non-controlling interest and
other components of equity, while any resultant gain or loss is recognised in the consolidated statement of profit or
loss and other comprehensive income. Any investment retained is recognised at fair value.

2.3. Group companies

As of December 31, 2025, the Group comprises the following entities:

Companies Country Group control in %
SENSOTION SA ....oiiiiiiiieiieieeie et France Parent company
Sensorion INC .........coeiieierienineiieeeee e United States 100%
Sensorion Australia Pty Ltd.........ccooeieiiiiniiieieieee Australia 100%
Sensorion Limited........cc.coovveeerieieeeeeieeeieeeieeeeeeee e United Kingdom 100%

As of December 31, 2025, the scope of consolidation consists of four entities, the parent, Sensorion SA and its
100% owned subsidiaries, Sensorion Inc., Sensorion Australia Pty Ltd. And Sensorion Limited for which no non-
controlling interest is recognized.

Percent of
Date of incorporation Ownership Accounting Method

Interest
Sensorion Inc. June 2021 100% Fully Consolidated
Sensorion Australia Pty Ltd. July 2021 100% Fully Consolidated
Sensorion Limited May 2024 100% Fully Consolidated

2.4. Foreign currency translation
Functional and presentation currency

The Company’s consolidated financial statements are presented in euros, which is also its functional currency of
Sensorion SA. The functional currency of Sensorion Inc. is the U.S. dollar and for Sensorion Australia Pty Ltd. it’s
the Australian dollar. All amounts presented in these notes to the consolidated financial statements are denominated
in euros unless otherwise stated.

Translation of financial statements into presentation currency

The results and financial position of foreign operations with a functional currency different from the presentation
currency are translated into euros, the presentation currency, as follows:

* Assets and liabilities for each balance sheet presented are translated at the closing rate on the date of that balance
sheet,

* Income and expenses for each statement of (income) loss and statement of comprehensive (income) loss are
translated at average exchange rates (which is an approximate value of the exchange rate on the transaction date
in the absence of significant fluctuations. Income and expenses are translated at the transaction dates if the
exchange rates fluctuate significantly), and

*  All resulting exchange differences are recognized in other comprehensive income.



As of As of

Exchange rate (USD per EUR) December 31, December 31,
2025 2024
Average exchange rate for the year 1,1296 1,0824
Exchange rate at year end 1,1750 1,0389
As of As of
Exchange rate (AUD per EUR) December 31, December
2025 31,2024
Average exchange rate for the year 1,7515 1,6397
Exchange rate at year end 1,7581 1,6772
As of As of
Exchange rate (GBP per EUR) December 31, December
2025 31,2024
Average exchange rate for the year 0,8567 0,8405
Exchange rate at year end 0,8726 0,8292

Note 3. Accounting policies

3.1. Intangibles assets

In accordance with IAS 38, intangible assets acquired are recognized as assets on the balance sheet at their
acquisition cost. Following initial recognition, intangible assets are carried at cost less any accumulated
amortization and any accumulated impairment losses.

Research and Development Costs
Research costs are systematically expensed.

In accordance with IAS 38, development costs are recognized as intangible assets only if all of the following
criteria are met:

* the technical feasibility needed to complete the development project is established;

+ the Company’s intention is to complete the project and use it;

« the Company has the ability to use the intangible asset;

« the Company is able to demonstrate that the asset will generate probable future economic benefits;
+ the Company has the technical, financial and other resources to complete the project; and

« the development costs are measured reliably.

The initial measurement of the asset is the sum of expenses incurred starting on the date on which the development
project meets the above criteria. Because of the risks and uncertainties related to regulatory authorizations and to
the research and development process, the Company believes that the six criteria stipulated by IAS 38 have not yet
been fulfilled to date and the application of this principle has resulted in all development costs being expensed as
incurred in all periods presented.

Patents
Costs in connection with the acquisition of patents are capitalized on the basis of acquisition costs incurred.

These costs are amortized on a straight-line basis over the period of use, which is estimated at five years, with the
exception of the Palau license, which is amortized over 14 years.

Licenses

Costs in connection with the acquisition of licenses are capitalized on the basis of costs incurred to acquire the rights
of use.

These costs are amortized on a straight-line basis over a period equal to their legal protection or their useful life,
whichever is shorter.



3.2. Property, plant and equipment
Property, plant and equipment are recognized at their acquisition cost or, if applicable, their production cost.

Property, plant and equipment are depreciated using the straight-line method over their estimated useful lives.
Improvements to leased premises are depreciated over the shorter of their specific useful lives or the term of the
lease.

The following depreciation periods are applied:

« Fixtures and improvements to buildings: 3 to 10 years

+ Laboratory equipment: 3 to 5 years

* Furniture: 5 years

* Office and computer equipment: 3 to 5 years

The useful lives of property, plant and equipment as well as any residual values are reviewed at each year-end and,
in the event of a significant change, the depreciation is revised prospectively.

3.3. Financial instruments

IFRS 9 — Financial Instruments, which has been in effect since fiscal year 2018, addresses the three aspects of
accounting for financial instruments:

¢ Classification and measurement
* Impairment
* Hedge accounting

Loans and borrowings are initially recognized at fair value (less attributable transaction costs) and subsequently
measured at amortized cost using the effective interest (EIR) method. For additional information, please refer to Note
3.8 Research Tax Credit, Grants and Conditional Advances.

3.4. Recoverable Amount of Non-Current Intangible and Tangible Assets

Tangible and intangible non-current assets with a finite life are tested for impairment if the recoverability of their
carrying amount is in doubt due to indications of impairment. Impairment is recognized in the amount by which the
carrying amount of an asset exceeds its recoverable amount. The recoverable amount of an asset is the higher of its
fair value less costs of disposal and its value in use.

3.5. Cash and Cash Equivalents

Cash equivalents are held for the purpose of meeting short-term cash obligations, rather than for investment or other
purposes. They are readily convertible to a known cash amount and are exposed to an insignificant risk of changes
in value. Cash and cash equivalents consist of immediately available cash, highly liquid investments that can be used
without an undue notice period and without significant penalty, and marketable securities (short-term money market
funds).

Marketable securities are readily convertible to a known cash amount and are exposed to an insignificant risk of
changes in value. They are measured at fair value and changes in value are reported in financial income.

3.6 Capital

Ordinary shares are classified as equity. The costs of capital transactions directly attributable to issues of shares or
options that meet the definition of equity instruments are recognized in equity and deducted from the proceeds of
the issue net of tax.

The Company’s own shares bought in the context of a liquidity agreement entered with an independent broker are
presented as a reduction of shareholders’ equity until their cancellation, their reissuance or their disposal. Any
difference between the carrying amount and the consideration, if reissued, is recognized in the Treasury Shares
reserve.



3.7 Share-Based Payments

Since its creation, the Company has set up several equity-settled compensations plans under which “founders’
warrants” (BSPCEs) are granted free of charge to employees and/or officers, “share warrants” (BSAs) are granted
to scientific consultants or service providers, and “stock options” (SOs) are granted to employees.

In accordance with IFRS 2 Share-Based Payment, these instruments are measured at fair value on the grant date.
This fair value is determined by applying the most appropriate measurement model based on the characteristics of
each plan.

The fair value of the grants is spread on a straight-line basis over each milestone comprising the vesting period (the
period between the grant date and the maturity date of the plan) and is recognized in the income statement with a
corresponding increase in Retained earnings. The associated expense from equity-settled share-based payment
transactions is reported in payroll expense and is allocated to the expense category based on the work function of
each grantee.

On each balance sheet date, the Company reviews the number of rights that may be acquired by beneficiaries, i.e.,
the number of shares that are expected to vest. The company adjusts share-based payment expenses in the period
when unvested share-based payment instruments are forfeited by reversing the expenses recognized in the income
statement against Retained earnings.

Some options and warrants could be subject to performance conditions corresponding to the achievement of a
milestone by a given date. At closing date, there is no unvested plan containing performance conditions.

The characteristics of the instruments are described in greater detail in Note 13.2 - Shares warrants, founders’
warrants and stock options.

3.8 Research Tax Credit, Grants and Conditional Advances
Research Tax Credit

The French tax authorities grant companies a Research Tax Credit (CIR) to encourage them to conduct technical and
scientific research. Companies that can substantiate expenditures meeting the required criteria (research costs in
France or, since January 1, 2005, within the European Community or in another State that is a party to the agreement
on the European Economic Area and has signed a tax treaty with France containing an administrative assistance
clause) are eligible for a tax credit that can be used to pay the corporate income tax owed for the fiscal year in which
the expenses are incurred and the following three fiscal years, or may be refunded the excess share of the tax credit,
if any. The expenses taken into account for the calculation of the research tax credit are restricted to Research and
Development expenses.

The Company has been entitled to a research tax credit since its inception.

The companies meeting the EU definition of a small or medium-sized entity (“SME”) are eligible for payment in
cash of their CIR to the extent not used to offset corporate taxes payable, in the year following the request for
reimbursement. Sensorion SA meets the EU definition of an SME and therefore should continue to be eligible for
prepayment.

The CIR is presented under “Other operating income” in the statements of income (loss) as it is accounted for as a
government grant as defined in IAS 20 — Accounting for Government Grants and Disclosure of Government
Assistance, and as “Other receivables and related accounts” in the statement of financial position until its payment is
received.

The Australian tax authorities grant companies a research tax credit to encourage them to conduct technical and
scientific research within Australia. Companies that can substantiate expenditures meeting the required criteria are
eligible for a tax credit that can be used to pay the corporate income tax or may be refunded for the excess part of the
tax credit. The research tax offset is either refundable or non-refundable depending on the aggregated turnover of the
company, allowing them to offset future income tax should they have access to sufficient non-refundable offsets.

The Company has been entitled to a research tax credit, used to offset the Australian corporate income tax for the
fiscal year 2024.

The research tax credit is presented under “Other operating income” in the statements of income (loss) as it is
accounted for as a government grant as defined in IAS 20 — Accounting for Government Grants and Disclosure of
Government Assistance, and as “Other current assets” in the statement of financial position until its payment is
received.



Grants

Grants received by the Company are recognized in the financial statements when there is reasonable assurance that
the Company will comply with the conditions attached to the subsidies and the subsidies will be received.

A government grant receivable either as compensation for expenses or losses already incurred or as immediate
financial support to the Company with no future related costs is recognized as income in the period in which it
becomes receivable.

A grant is recognized on the income statement based on the actual progress of the projects for which it is awarded.
More specifically, the grant is recognized as deferred income and reported on the income statement based on the
progress of the projects, which is assessed by taking into account, firstly, the time spent by employees and, secondly,
subcontracting expenses allocated to the projects and covered by the grant.

Conditional advances and loans at below-market interest rates

The Company receives a certain amount of government assistance in the form of conditional advances. Details of
this assistance are provided in Note 14 - Financial liabilities and in Note 4 - Other operating income.

Funds received in the form of conditional advances are recognized as financial liabilities, as the Company has a
contractual obligation to reimburse such conditional advances in cash based on a repayment schedule depending on
the specific provisions of the agreements. Each award of an advance is made to help fund a specific development
milestone. More details on conditional advances are provided in Note 14.2 — Other financial liabilities. Receipts or
reimbursements of conditional advances are reflected as financing transactions in the statements of cash flows.

The difference between the present value of the advance at market rate (i.e., present value of contractual cash flows
including principal and interest, discounted using a market rate as effective interest rate in accordance with IFRS 9)
and the amount received as cash from the organization constitutes a subsidy within the meaning of IAS 20.
Considering that these advances do not finance fixed assets, these subsidies are presented as “Deferred income” in
the statement of financial position and recognized in the statement of net income (loss) as “Other operating income”
on a systematic basis over the periods in which the Company recognizes as expenses the related costs for which the
grants are intended to compensate.

The incremental interest expense resulting from the difference between (a) the market interest rate and the (b) below-
market rate is spread over the contractual period until the last repayment and recognized in the statement of income
(loss) accordingly, using the effective interest rate (EIR) method. In the event of a change in estimate of contractual
cash flows due under the conditional advances, the Company recalculates the book value of the debt resulting from
the discounting of the anticipated new future cash flows at the initial EIR. The adjustment is recognized in the
statements of income (loss) for the period during which the modification is recognized.

In the statement of financial position, these conditional advances are recorded in “Other financial liabilities” as
current or non-current portion depending on their maturity. In the event the organization waived the repayment of the
advance, the corresponding liability is derecognized and treated as a grant in the statement of income (loss).

3.9 Provisions

Contingency and loss provisions

Provisions for contingencies and litigation correspond to obligations arising from litigation and miscellaneous risks,
the timing and amount of which are uncertain.

A provision is recognized if the Company has a legal or constructive obligation to a third party as a result of a past
event that is probable or certain to result in an outflow of resources to the third party, without at least equivalent
consideration expected from the third party, and the future outflow of resources can be reliably estimated.

The amount recognized as a provision is the best estimate of the expenditure required to settle the obligation.

3.10 Defined benefit plans
The Company’s employees are entitled to the retirement benefits required by law in France:
« aretirement allowance, paid by the Company, when they retire (a defined benefit plan);

* aretirement pension paid by Social Security, which is financed by contributions from companies and employees
(State defined contribution plan).

For defined benefit plans, which are self-funded by the Company, the cost of retirement benefits is estimated using
the projected credit units method. Under this method, the cost of pensions is recognized in the income statement and



spread over the length of service of employees. Pension obligations are measured at the present value of estimated
future payments using, for discounting purposes, the market rate based on long-term bonds of first-rate companies
with a term equal to that estimated for the payment of benefits.

The Company uses external actuaries to perform an annual review of the valuation of these plans.

The difference between the amount of the provision at the start of a period and the amount at year-end is recognized
as a payroll expense, categorized in either Research and Development or Overhead expenses for the services rendered
component, as a financial expense for the financial interest component, and as other comprehensive income for the
actuarial gains and losses component. As they will never be reclassified into profit or loss, they are immediately
recorded in Other reserves.

The Company’s payments for defined contribution plans are recognized as an expense in the income statement in the
period to which they relate.

The Group applied the IFRS IC decision on IAS 19 - Employee benefits which revised the methods for calculating
commitments for defined benefit plans. In accordance with the adoption elected, the Company has applied the full
retrospective transition method.

3.11 Revenue from Ordinary Operations

The Company does not yet have revenue from ordinary operations.

3.12 Collaboration agreement income

Incomes from research collaboration agreement that are not within the scope of IFRS 15 nor within the joint
arrangement guidance of IFRS 11, are accounted for by analogy in line with IAS 8.10. The Company recognizes
income as Other operating income, only when the income is highly probable, using the input method that is based on
the costs already incurred on the respective collaboration project compared to the total estimated cost.

3.13 Leases

At the commencement date of a lease, a lessee recognizes a liability to make lease payments (i.e., the lease liability)
and an asset representing the right to use the underlying asset during the lease term (i.e., the right-of-use asset).
Lessees are required to separately recognize the interest expense on the lease liability and the depreciation expense
on the right-of-use asset.

Measurement of the Right of Use Assets
At the effective date of a lease, the right-of-use asset is measured at cost and comprises:

* the initial amount of the liability, plus advance payments made to the lessor, if any, less incentives received from
the lessor, if any;

« if applicable, any initial direct costs incurred by the lessee to enter into the contract. These are incremental costs
that would not have been incurred if the contract had not been entered into;

* estimated costs for uninstalling and restoring the leased asset in accordance with the terms of the contract. At the
date of initial recognition of the right of use, the lessee will add to these costs the discounted amount of the
restoration and/or uninstallation expenses, offsetting a restoration liability or provision.

Right to use assets are depreciated on a straight-line basis from the commencement date of the lease over the shorter
of the useful life of the right-of-use asset or the end of the lease term.

Measurement of the lease liability

On the effective date of the contract, the lease liability is measured at the present value of the lease payments over
the term of the contract.

The amounts included in lease payments for purposes of measuring the liability are:

* fixed lease payments (including in-substance fixed lease payments whose form may contain some variability but
that are, in substance, unavoidable);

* variable lease payments that depend on an index or rate on the effective date of the contract;

« amounts expected to be payable by the lessee under residual value guarantees;



* penalties to be paid if an option to terminate or not renew the lease is exercised, if the lease term is determined
assuming the lessee will exercise the option.

Changes in the lease liability are measured as follows:

* it is increased by the amount of interest expense calculated by applying the discount rate to the liability at the
beginning of the period; and

¢ decreased by the amount of payments made.

Interest expense for the period, and variable payments not included at the time of the initial measurement of the
liability and incurred during the period, are recognized as financial expenses.

Furthermore, the liability may be remeasured in the following situations:

+ achange in the lease term;

+ achange due to an assessment that the exercise of an option is reasonably certain (or not);

* arevaluation in relation to residual value guarantees;

* arevision of the rates or indices on which lease payments are based when lease payments are adjusted.

The Group cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing
rate (IBR) to measure lease liability. The IBR is the rate of interest that the Company would have to pay to borrow
over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-
of-use asset in a similar economic environment. The Company estimates the IBR using observable inputs (such as
market interest rates) when available and is required to make certain company-specific estimates.

The following practical expedients have been applied by the Company:

* Applying the recognition exemption for short-term leases, i.e. to those leases that have a lease term of 12
months or less from the commencement date and do not contain an option to extend the lease, or the
Company is not reasonably certain to exercise such an option.

* ending within 12 months from the date of initial application, without an option for the lessee to prolong
the contract to more than 12 months or it is not reasonably certain to exercise such an option, and without a
purchase option;

*  Excluding low-value leases (value of the underlying asset below €5.0 thousand)

The Company leases relate to real-estate leases of office premises and leases of premises dedicated to research and
development activities. The lease term corresponds to the non-cancellable period of the lease. The Company has a
lease contract that includes a renewal option.

Management exercises significant judgement in determining whether these extension and termination options are
reasonably certain to be exercised.

3.14 Current and deferred tax

Tax assets and liabilities for the current and prior periods are measured at the amount expected to be recovered from
or paid to the tax authorities, using tax rates and tax laws enacted or substantively enacted at the end of the reporting
period.

The income tax charge for the period comprises current tax due and the deferred tax charge. The tax expense is
recognized in the statement of income (loss) unless it relates to items recorded in other comprehensive income and
expense or directly in equity, in which case the tax is also recorded in other comprehensive income and expense or
directly in equity.

Current taxes

The current tax expense is calculated based on taxable profit for the period, using tax rates enacted or substantively
enacted at the end of the year in the countries where the Company’s subsidiaries operate and generate taxable income.

Deferred taxes

Deferred taxes are recognized for all timing differences arising from the difference between the tax and accounting
bases of assets and liabilities in the financial statements. The main timing differences relate to tax loss carryforwards.
The statutory tax rates on the balance-sheet date are used to calculate deferred taxes.



Deferred tax assets are recognized only to the extent that it is probable that future earnings will be sufficient to absorb
losses carried forward. Due to its stage of development and the uncertainties as to when a taxable profit will be
earned, the Company has not recognized any deferred tax assets on the balance sheet.

3.15 Segment Reporting

The Company does business in a single operating segment: conducting research and development to discover drugs
to treat inner ear disorders with a view to their future marketing. The assets, liabilities and operating loss realized are
located in France, in the U.S, in United Kingdom and in Australia.

3.16 Material Accounting Estimates and Judgments

The estimates and judgments that management makes in applying the accounting policies described above are based
on historical information and other factors, including expected future events deemed reasonable under the
circumstances. These estimates and judgments concern primarily the following items.

Basis of preparation

Useful life estimates, identification of indications of impairment and, if necessary, performing impairment tests on
intangible assets. See Note 2.1 — Basis of preparation.

Going Concern
As of December 31, 2025, the cash and cash equivalents of the Group amounted to €47,457 million

Given cash and cash equivalents at 31 December 2025, and a private placement of €60 million, with net proceeds of
around €56 million (received on 30 January 2026) announced on 28 January 2026, at the date of authorization of the
financial statements, the Company has sufficient net working capital to meet its cash requirements beyond the next
twelve months, i.e. until the end of June 2027.

Therefore, the Group has prepared the financial statements on the basis that it will continue to operate as a going
concern.

Collaboration agreement income

The accounting treatment of collaboration agreements with partners to conduct research programs. In the absence of
an IFRS that specifically applies to a transaction, other event or condition, management shall use its judgement in
developing and applying an accounting policy that results in information that is relevant to the economic decision-
making needs of users and reliable, in that the financial statements. The management used significant judgement
when developing accounting treatment by analogy in line with IAS 8.10. See Note 3.12 — Collaboration agreement
income.

Cash equivalents

Cash equivalents consist of highly liquid investments that can be used without an undue notice period and without
significant loss of value, and marketable securities (short-term money market funds). The Company estimate that
they are readily convertible to a known cash amount and are exposed to an insignificant risk of changes in value and
estimate their measurement at fair value. See Note 3.5 — Cash and Cash equivalents.

Shares warrants, founders’ warrants and stock options

The fair value of founders’ warrants (BSPCE), warrants (BSA) and stock options granted to employees and/or
officers, non-employee members of the Board of Directors, scientific consultants and service providers is measured
using actuarial models. These models require that the Company make certain calculation assumptions, such as the
expected volatility of underlying equity instruments. See Note 3.7 — Share-Based Payments and Note 13.2 — Shares
warrants, founders’ warrants and stock options.

Leases

The Group cannot readily determine the interest rate implicit in the lease. Therefore, it uses its incremental borrowing
rate (IBR) to measure the lease liability. The Company uses judgment in estimating the IBR using observable inputs
(such as market interest rates) when available and makes certain company-specific estimates.

Furthermore, the Company shall determine the lease term as the non-cancellable period for each lease. To this end,
the management uses judgment to determine the periods covered by an option to extend the lease if the Company is
reasonably certain to exercise that option; and the periods covered by an option to terminate the lease if the Company
is reasonably certain not to exercise that option. See Note 3.13 — Leases



Financial liabilities

The low interest loans and advances are treated in accordance with requirements of IAS20 Accounting for
Government Grants and Disclosure of Government Assistance and IFRS9 Financial Instruments The benefit of the
below-market rate of interest is measured as the difference between the initial carrying value of the loan determined
in accordance with IFRS 9 and the proceeds received.

The Company recognizes the loan at fair value by applying the adjusted intrinsic effective interest rate (EIR) of the
below-market rate loan to the prevailing market rate. The Company applies judgement to estimate the applicable
market rates (when incorporating the cost of debt and additional credit spreads) using observable inputs (such as
current observable market rates) and makes specific estimates relevant to the profile of the Company. See Note 14 —
Financial liabilities.

On March 16, 2020, Bpifrance Financement granted Sensorion a refundable advance in connection with its
contribution to the “PATRIOT” competitiveness clusters fundamental R&D project (see Note 14 — Financial
liabilities). The calculation of the fair value of the debt at initial recognition (see Note 3.8 — paragraph Conditional
advances and loans at below-market interest rates) relies on the adjusted effective interest rate and the future cash
flows provided in the contract which includes Company estimation of the probability of the “PATRIOT” R&D project
success.

3.17 Fair value measurement

Financial instruments are measured at fair value according to a hierarchy comprising three levels of valuation inputs:

* Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can
access at the measurement date.

e Level 2: Inputs other than quoted market prices included within Level 1 that are observable for the asset
or liability, either directly or indirectly.

e Level 3: Unobservable inputs for the asset or liability.

There are no financial assets or liabilities measured at fair value on December 31, 2025. See Note 17 - Financial
instruments recorded on the balance sheet.

3.18 Management and assessment of financial risks

The principal financial instruments held by the Company are cash and cash equivalents. The purpose of holding these
instruments is to finance the ongoing business activities of the Company. It is not the Company’s policy to invest in
financial instruments for speculative purposes. The Company does not use derivative financial instruments for
hedging purposes.

The principal risks to which the Company is exposed are liquidity risk, interest rate risk, foreign currency exchange
risk and credit risk.

. Liquidity risk

The Group is exposed to liquidity risk due to the maturity of its financial liabilities and the fluctuations of its operating
cash-flow. Furthermore, fluctuations in the Group’s operating cash flow during accounting periods also generate
liquidity risks. Prudent liquidity risk management therefore implies maintaining sufficient cash resources, cash
equivalents and short-term deposits in order to satisfy ongoing operating requirements and the ability to close out
market positions. Extraordinary conditions on the financial markets may, however, temporarily restrict the possibility
to liquidate certain financial assets.

Given cash and cash equivalents amounted to €47,5 million at 31 December 2025, and a private placement of €60
million, with net proceeds of around €56 million (received on 30 January 2026) announced on 28 January 2026, at
the date of authorization of the financial statements, the Company has sufficient net working capital

. Interest rate risk

The Company is not exposed to market risks in connection with its medium and long-term borrowings as all of them
are subject to fixed interest rates.

. Foreign currency risk

The Company is exposed to a risk of exchange rates fluctuations on commercial transactions performed in currencies
different from the functional currency of the Company entity recording the transactions.



At this stage, the Company has not adopted any other recurring mechanism of hedging to protect its activity against
currency fluctuations. The Company may consider in the future using a suitable policy to hedge exchange risks in a
more significant manner if needed.

. Credit risk

The credit risk related to the Company’s cash and cash equivalents is insignificant in light of the quality of the co-
contracting financial institutions. While the Company’s deposit accounts are insured up to the legal limit, the
maintained balances may, at times, exceed this insured limit. The Company has not experienced any losses in such
accounts and does not believe that it is exposed to any significant credit risk related to these instruments.

The credit risk related to the Company’s other receivables and related account is insignificant.

Note 4. Other operating income

Year ended Year ended
December 31, December 31

(in thousands of Euros) 2025 2024
ReSEAICH taX CIEAILS ...veuveviiieiieiieetee ettt st s 4,709 4,642
Grants and other R&D CONtracts INCOME ........cververierierierieeieere e eeeesreeseeseeseesesenesneeneas 393 1,273
Collaboration agreement INCOIME .........c.eeiuietieieeieeiie e ree st eee e eeeseee st esteeteenteeneeeneesneenees 682 738
OB ...t ettt ettt e e e et e et e e te e e te e teeteeateetbeetb e te e te e beeabeerbeeaeeeaaeras 30 -
Total other operating iNCOME...............cccoooiiiiiiiiiiiie e 5,814 6,653

Research Tax Credit

The Group carries out research and development projects. As such, it has benefited from a research tax credit in
France (CIR) for an amount of €4,418 thousand and in Australia for an amount of €220 thousand, for the period
ended December 31, 2024. As of December 31, 2025, it totals €4,709 thousand for the tax credit in France (CIR).

Grants and other R&D contracts income

Income corresponding non-refundable advances (see below) and subsidies components of loans (See Note 10.3 -
Innovation loans) and conditional refundable advances (See Note 14.2 - Other financial liabilities) taken out at
below-market rates. Where the funds have been used to finance project research expenses, the grant is recognized as
a liability (deferred income) and taken to income (other operating income) in line with the costs incurred on the
project.

Bpifrance Financement granted the Company a non-refundable advance in connection with its contribution to the
“PATRIOT” competitiveness clusters fundamental R&D project. This non-refundable grant will be paid in the
amount of 15% of the recoverable advance (See Note 14.2 - Other financial liabilities) (i.e. maximum €794
thousand). Sensorion has received €119 thousand at the initiation (2020) and €128 thousand in August 2023.
During the second half of 2025 the consortium requested an adjustment to the project, which Bpifrance declined,
thereby bringing the project and its related funding to an end. In January 2026, Sensorion was informed that the
review of eligible expenses under the project resulted in the recognition of an overpayment to Sensorion amounting
to €0.3 million, to be repaid. Sensorion is currently in discussions with Bpifrance regarding the terms for the
repayment of the €1.3 million repayable advance received (net of the overpayment).

On November 27, 2020, the Agence Nationale de la Recherche and Assistance Publique Hopitaux de Paris awarded
Sensorion €4,396 thousand in funding for the “Audinnove: Therapy for congenital neurosensory deafness” project,
of which €440 thousand has already been paid in advance following the signing of a pre-financing agreement on
November 29, 2019. The balance will be paid in 5 instalments until the end of the project. The total estimated cost
of the project for the consortium is €29.8 million. Sensorion has communication obligations and therefore cannot
record subsidies until the funds have been received. Aid already received is non-refundable. As at December 31,
2024, cumulative income recognized on the project amounted to €3.945 million. No additional income was
recognized in other operating income during 2025, as the related milestone was deferred to 2026.

Collaboration agreement income

The income as of December 31, 2024 are related to collaboration agreements with Cochlear and Sonova A.G.



The income as of December 31, 2024, for €343 thousand are related to collaboration agreement with Cochlear. On
December 16, 2017, Cochlear and Sensorion entered in Subscription Agreement and a Research Collaboration

Agreement.

The income as of December 31, 2024 for €395 thousand and €668 thousand as of December 31, 2025 are related to
a collaboration agreement with Sonova A.G. On September 14, 2021, Sonova and Sensorion entered into a Study and
Co-Development Agreement. The aim was to conduct a Presbycusis Natural History Study.

The accounting treatment of collaboration agreement income is described in Note 3.12 - Collaboration agreement

income.

Note 5. Operating expenses

Research and development expenses break down as follows:

Year ended Year ended
December 31, December 31,
(in thousands of Euros) 2025 2024
Sub-contracting, studies and reSEArCh...........cceeevieiiiieiieiiee e 15,892 13,974
PaYTOIl @XPEISES ..ouvveieieiieiieiie ettt et e e et et e st e te e teeaesseesseesseesseesseesseessesssesseesseenseenseensenns 7,498 6,502
RESEATCH INALEITAL .....veeiiiieeeeeeeee ettt et e e e e e et e e e e eeseeaaaeeeeesesessrareeeeens 1,356 1,120
Provision fOr taX 01 SALATIES™........cooveeeeieeeeeeeeeeee ettt e e e e et e eeeeeseeraaeeeeesesessaneeeeeas - 1,077
Depreciation and amortiZation EXPENSE .......veeuereerreerreeruerreeseesseesseesseessesssessesseesseessesssesssenss 1,209 1,016
Consulting and professional fEeS ...........uecivciiirieiiieiieriee ettt ees 1,676 914
PateNt FEES ... i iuiiiiieitieeete ettt ettt ettt et e esb e et e esaesreesaeeseenneennenns 186 122
Other research and development EXPENSES ........cceerierierieiieierieseete et ene 1,023 939
Total research and development eXPenses................ccccoooiiriirienienieieee e 28,840 25,664
*As mentioned in Note 15.2 Provisions
A breakdown of overhead expenses by type is shown below:
Year ended Year ended
December 31, December 31,
(in thousands of Euros) 2025 2024
Consulting and professional fEES ..........ccvveriiriiriiiiecieeeee ettt reenne s 2,254 3,715
PAYTOIL @XPEIISE ... ccuvieiiiieieiiieiiieie et ete e et ettt e et e e sbeeebesteesteesseesseesseesseessesseesseenseensenssesssesseennes 3,922 3,463
Provision for tax on SAlAries™ ..........c.ccivvierieriieiieiecie ettt - 637
AENAANCE TEES....cuvieiiiitieiieiiete ettt ettt et e b e esbeetaeeteeebe et e enbe e beerbeenaesraenns 281 356
TTAVEIS EXPEIISES ...vevvieieetietietieteetteeetesteesteesteesseeseeeseesseeseesseessesssesssesssesseesseesseasseessesseesenssens 267 284
Depreciation and amortization EXPENSE.........ccvverreerreeruereereerreerseesseeseeeesseesseesseessesssessseseesses 148 143
Other general and adminiStrative EXPENSES.......ccvieveeeerierreerreeieeeerreseesseesseessesseesseesseessesssens 855 792
Total overhead eXPEeNSES.............cccueiiiiiiiiieiee ettt ettt e e sse e neeneeas 7,727 9,390

*As mentioned in Note 15.2 Provisions

As of December 31, 2024 and December 31, 2025, Other general and administrative expenses mainly include

consulting fees and public relation expenses.

Payroll expenses

The Company employed 65 persons on December 31, 2024. As of December 31, 2025, the Company employed 66

persons.

Payroll expenses (R&D and overheads) break down as follows:



Year ended  Year ended

December 31, December 31,

(in thousands of Euros) 2025 2024
Salaries ANA WAZES ... cecveeeieieeiie ettt ettt ettt et ettt ettt ettt et et eneesaeas 6,414 6,089
Tax and social contributions 0N SALATIES .......oovvviiiiiiiiiieee 4817 2,723
PONSION COSES....uviiiiiietieeiie ettt ette ettt erte et e e stteete e e taeeteeetaeesseeessaeesseeessseensseessaensaeenssannseean 136 128
Share-based PAYMENLS ........ceeevieierierieriieiieie et ste st et esteeteesaeesaesseesseesseenseensesssesssesnnes 1,625 1,024
HR 1iti@ation PrOVISION ......iioiiiiiiiiiiieiiee ettt s 22 -
Provision for tax on salaries (FEVErSal) .........ccecvvierieeiiieiieeiie e eee et e e eseve e s (1,594) -
Total PAYIOIl €XPEIMSES .......ceoiuiiiiiiieiieie ettt ettt st 11,420 9,964

The rise in payroll expenses between 2024 and 2025 is mainly due to the tax on salaries 2021 to 2025 and an

increase in staff (see Note 15.2 Provision).

Note 6. Financial income and expenses

Year ended  Year ended
December 31, December 31,
(in thousands of Euros) 2025 2024
Financial income related to term and demand deposits ..........cccecveeverienierienieecieeienen. 1,582 2,878
Foreign currency eXChange gain ..........ccccceevvveeiieieiiienienienie et see e eseessesenesenes - 7
OLRCT ettt ettt sttt 31 1
Financial income 1,613 2,886
L BS1 S o 130 1 0 (0 1 SRR PPRP (159) (189)
Interest expenses on lease 1abilities ........ceeierierieiieiieee e (52) (62)
Foreign currency eXChange LOSS.........cooieiuieiiriinieiiesiie e (23) -
(073113 USSR (51) (80)
Financial expenses (285) (330)
Total financial INCOMIE .........ooooiiiiiiiii 1,328 2,555
Note 7. Income taxes

The theoretical tax that would be payable based on the French tax rate breaks down as follows:
Year ended  Year ended
December 31, December 31,
(in thousands of Euros) _ 2025_ 2024
INCOME/LOSS DEOTE TaX....uviiitiieiiieiie ettt be e e e e e b e e e aaee e (29,424) (25,846)
TheOoretiCal TAX TALE ...cvvieiieeiiieciie ettt ettt er e e s b e e st e e sbeessbeessbeeesseeeabeesaseesanes 25.00% 25.00%
Tax benefit at theoretical rate.....................ooooiiiiiiiii e, (7.356) (6.461)
Share-based PAYMENLS ........c.ooierieriieiieieeie ettt eee e sreeseeenseeneeenes 406 253
Permanent differenCes ........cccuiiiiiiiiiiiiicii ettt - -
Of which reintegration of cOrporate iNCOME tAX..............cccceeueveririiniinoieieeieenenenen, 76 178
Of which deduction of research tax credit..............c.ccococceveveniniiniiiiiiiiiieieenenee, 1,177) (1,161)
Non capitalization of tax losses for the period.........c.ccocvvevviiiiieeiiiiiiiece e 8,055 7,316
Tax recognized in the income statement................cc..ccoociiriiiniiiniiniieneeeeee )] (126)

Under the laws in force, the Company has tax losses that can be carried forward indefinitely in France for a total

amount of €167,523 thousand as of December 31, 2024.

As of December 31, 2025, the tax losses that can be carried forward indefinitely in France is €199,873 thousand.

The tax rate applicable to the company is the rate in force in France, i.e., 25%.



Note 8. Intangible assets

. January 1, . . December 31,
(in thousands of Euros) 2024 Additions Transfer DisposalsOther 2024
Patents, licenses, trademarks ...........cccccovvevuvviieieiiiiiinnns 1,231 407 - - 13 1,651
SOFEWALC.....veeeieeeiicieeieeitee et 114 8 - - - 122
TOtAl COSE ..o 1,345 415 - - 13 1,773
Accumulated amortization of patents, licenses and

trademarks (735) (169) - - (1D 914)
Accumulated amortization of software...............c.......... (104) (10) - - - (113)
Total Accumulated amortization............................... (839) 179) - - (an (1,028)
Net book value............c.cocceeeviieniieiieieee e 506 239 - - 2 746

. January 1, .. . December 31,
(in thousands of Euros) 2025 Additions Transfer DisposalsOther 2025
Patents, licenses, trademarks...........cocovvvveeeeiiiiiinnennnennn. 1,651 503 - 4) - 2,150
SOTEWALE ...vieieeiece e 122 - - - - 122
Total COSE.......viieriiiiiecieeceeeeeee e 1,773 503 - 4) - 2,272
Accumulated amortization of patents, licenses and ) )

trademarks (914) (252) 1 (1,166)
Accumulated amortization of software ......................... (113) 4) - - - (117)
Total Accumulated amortization.............................. (1,028) (256) - 1 - (1,283)
Net book value..............cocoovvieiieiiiiiiieiiceeeee e 746 247 - &)} - 989

Over the financial year presented, acquisitions of intangible assets comprise primarily the capitalized costs of filing

and maintaining patents.

No material impairment losses in application of IAS 36 were recognized in the financial year presented.

Note 9. Property, plant and equipment

January 1, December 31,
(in thousands of Euros) 2024 Additions Disposals Transfer Other 2024
Industrial and laboratory equipment.................... 2,341 660 (49) 268 3,220
Building fixtures and fittings.........cccceeoeeveeernnee. 340 - - (300) 40
Computer equIPMent ..........cecvevveverenrenereneeeenn 208 44 (45) - 3) 204
Office furniture.......c.ccoceeeeeeeeneenieneneneneneeene 22 - (22) - - -
Property, plant and equipment in progress 391 - - (268) (123) -
Total......coooviiieeee 3,302 704 (116) - (426) 3,465
Accumulated amortization of industrial and (1,154) “477) 19 - - (1,612)
laboratory equipment..........c.cceeveveerveerveennnenns
Accumulated amortization of building fixtures (41) (34) - - 36 (39)
and fItlNGS ....ocvevvevinireneceeiecceese e
Accumulated amortization of computer (146) (44) 45 - 3 (145)
CQUIPIMENL ...ttt
Accumulated amortization of office furniture...... (22) 22 - - -
Total accumulated amortization ..................... (1,363) (555) 86 - 39 (1,793)
Net book value ............cccceeviieniieniienieeieeeene 1,939 149 30) - (387) 1,671




January 1,

December 31,

(in thousands of Euros) 2025 Additions Disposals Transfer Other 2025
Industrial and laboratory equipment.................... 3,220 222 (49) - - 3,393
Building fixtures and fittings............ccoeevevverneenee. 40 2 - - - 42
Computer eqUuIPMEnt ..........ccvevveeeverveneeereeereeennens 204 29 @) - - 227
Office furniture.......c.ccoceeeveeienecnenenenesenenee - - - - - -
Property, plant and equipment in progress - - - - - -
Total.......cocooiiiiiiiii 3,465 253 (56) - - 3,662
Accumulated amortization of industrial and (1,612) (561) 47 - - 2,127
laboratory equipment.........c..cccveerveecneeeneeeennen.
Accumulated amortization of building fixtures 39) (34) - - 61 12
and fittings ......ccceevverieriereee e
Accumulated amortization of computer (145) (34) 4 - - 175
CQUIPIMCNL ..eveveeieeieiieieeie e eeee e e eneeeenens
Accumulated amortization of office furniture...... - - - - - -
Total accumulated amortization ...................... (1,793) (630) 51 - 61 2312
Net book value ...............coccoeieieiiiiiie e, 1,672 (377) 5) - 61 1,350

Property, plant and equipment comprise laboratory and technical equipment, as well as computer equipment and

furniture.

As of December 31, 2025, the additions in industrial and laboratory equipment relates to preclinical and
manufacturing activities and Medical Device.

Note 10. Rights-of-use assets

December

January 1, Termination 31,

(in thousands of Euros) 2024 Additions of duration Other 2024
Rights-of-use (Gross amount) .........cceeceeveereerieereeesieeieseeneeneeeneens 1,968 462 (554) 159 2,036
Total rights-of-use (Gross amount) 1,968 462 (554) 159 2,036
Accumulated amOTtiZation ...........cceeceervereereenieenieeeeeeeeeeesreesreennens (1,285) (450) 554 179 (1,002)
Total accumulated amortization (1,285) (450) 554 179 (1,002)
Net book value 683 12 - 338 1,034
December

January 1, Termination 31,

(in thousands of Euros) 2025 Additions of duration Other 2025
Rights-of-use (Gross amouUnt) .........cceeeeereereereeerieerieeieseeeneeneeeneens 2,036 35 - - 2,071
Total rights-of-use (Gross amount) 2,036 35 - - 2,071
Accumulated amMOTtiZation ...........cceecveveereerieenieerieeeeeeeeeeesreesreennens (1,002) 473) - (61) (1,536)
Total accumulated amortization (1,002) 473) - (61) (1,536)
Net book value 1,034 (438) - (61) 534

As of December 31, 2025, real estate rights-of-use were measured at a gross amount of €2,071 thousand and a net
amount of €534 thousand compared to a gross amount of €2,036 thousand and a net amount of €1,034 thousand as

of December 31, 2024.

As of December 31, 2025 their residual term was 0.5 to 1.5 years compared to 1.5 to 2.5 years as of December 31,

2024.

Depreciation allowances on rights-of-use totaled €450 thousand in fiscal year 2024, the principal repayments under
lease liabilities totaled €446 thousand, and financial interest amounted to €61 thousand.



As of December 31, 2025, depreciation allowances on rights-of-use totaled €473 thousand, the repayments under
lease liabilities totaled €434 thousand, and financial interest amounted to €52 thousand.

The Group did not enter into any new lease agreements during the year.

No sublease agreements were in effect during the period. The Company’s leases do not include any restrictions or
covenants.

Expenses recognized for short-term leases and leases of low-value assets not restated in accordance with IFRS 16
were not material during 2025 (€78 thousand) and 2024 (€113 thousand).

Note 11. Other Current Assets

As of As of

December 31, December 31

(in thousands of Euros) 2025 2024
TIM AEPOSIE...eivviiieiieieeie ettt ettt et e e e s e e s ae e seesseesseessesseenseensaenseenseessesssesneenns - 10214
State, RESEArCH taX CIEAILS ....ccvviiiieeiiieiciiiieeeeee ettt e e et e e e eeraeeeeenneeas 4,713 4,514
STALE, VAT ..ottt a et ettt b e bt eh ettt bbbttt enee 1,908 2,131
Prepaid @XPENSES. .. .eeiuiiiieiiiiieieetteette st et et e et e ete st e st e e e te e b e esbestseete e seense e beenbeenaeestennaeres 627 1,515
Collaboration agreement reCeIVADIES ........uevviiriirciiiieiieieere ettt - 196
Prepayments t0 SUPPLIETS ....ocvieviiieiieriieie et eie e ete st e st steere e s saeseeesseesaesseesseessesssesnnenss 117 184
Other mMiSCEllaneous AEDLOTS .........vevierieriieiieie ettt ettt e e b e esbessnesneeneas 68 180
INEE LOTAL ......ooiiiiiiiee ettt et e e ta e et e e taeesaae e s ebeesabeesrbeesabeesebeennneens 7,433 18,934

As of December 31, 2024, term deposit with less than one year of maturity amounts to €10.2 million and relates to
an 18-month term deposit subscribed in second quarter of 2024 and maturing in the next twelve months. As of
December 31, 2025, this term deposit was collected.

Research tax credits receivables mainly include 2024 French research tax credit (CIR) for €4,422 thousand and €4,709
thousand in 2025.

The Company received refunds of €4,418 thousand for the 2024 French research tax credit on November 24, 2025
and €220 thousand for the 2024 Australian tax credit on August 8, 2025.

The refund of the 2025 research tax credit of €4,709 thousand is expected in 2026 pursuant to the Community SME
scheme. The increase in this receivable is linked to the increase in R&D staff costs and subcontracting expenses
eligible for the research tax credit.

Prepaid expenses are essentially of costs associated with manufacturing activities.

Research Tax Credit

Research
(in thousands of Euros) tax credit
AS OF JANUATY 1, 2024 ..o.oooieiiiiie ettt ettt e st eea bt e s bt e s a bt e shb e e e ab e e sbteesateesibeenatee e 4,390
INCOME FTANCE ..ot e et e e e e e e et a e e e e e e e e eetaaraeeeeeeeesstsaeeeeeeeannees 4,422
INCOME AUSEIAIIA. ... ettt ettt ettt et et e bt enteesaesseesseessee st enseenseeneanseanseenseensesnsesnnes 220
Offset against iNCOME taX PAYADIE ....c..eruiriiririiriieiieteet ettt ettt sttt ettt neenes (126)
EXChange differEIICE ......c.evuiiuiiiiiiiieieet ettt st ettt st ettt et ne s 2)
PAYMENLS TECEIVEA «....eouiiiiiiiiiieeieeee ettt ettt ettt bbbt et et et bbbt bt eae et eteneenes (4,391)

Receivable as of December 31,2024 ... e et 4,513



Research

(in thousands of Euros) tax credit
AS OF JANUATY 1, 2025 ..ottt ettt et e s et e e s bt e s et e e sabeesabeesabeenabeesateenabeenas 4,513
TNCOMIE FTANCE ...ttt e e e ettt e e e e e e et a e e e e e eeeeettaaeaeeeeeeesaatseeeeeeeennnanes 4,709

INCOME AUSEIAIIA. ....eentieeiee ettt ettt et e et e s e e s et e s bt e bt et e eaeeeaeeebeenbe et e enteenneeneas -
Offset against INCOME tAX PAYADLE .....couiiiiiiiiie ettt ettt et e b et e e emaeeaeas -
EXChange differeNiCe .......coui ittt ettt et ettt et e a e bt ettt et e naeeneas 4)

PaymMENtS TECEIVEA ......eeuiiiii ettt ettt ettt ettt e e e e s bt e s bt e bt e bt et e eaeeeaeeebeenbeenseenteenneeneas (4,505)
Receivable as of December 31, 2025 ... ... e e 4,713

The Company qualifies for the provisions of Articles 244 quater B and 49 septies F of the French Tax Code on the
research tax credit. In accordance with the principles described in Note 2.12 of the notes to the IFRS financial
statements prepared as of December 31, 2025, the research tax credit is recognized in “Other income” in the year to
which the qualifying research expenses relate.

The request for the refund of €4,418 thousand for the 2024 research tax credit was filed in April 2025, and the refund
was received on November 24, 2025.

The Group also has a tax credit receivable of €124 thousand in Australia for the 2024 research tax credit of €218
thousand. This amount was received on August, 8, 2025. The 2023 research tax credits for €296 thousand was
received in October 2024.

Note 12. Cash and cash equivalents

As of As of

December 31, December 31,

(in thousands of Euros) 2025 2024
Cash at bank and On RAN ..........oooiiiiieiieeeeeeeeeeeeee ettt ee e e eeeeenas 20,670 14,807
CaSh CQUIVAIEILS .....eevieiieiic ettt ettt et e te et e esbeesbeesaessaesseesseenseenes 26,787 51,962
Total cash and cash equivalents ..................coociiiiiiiiiiiiienee e 47,457 66,769

Cash includes cash-at-bank and cash on hand. Cash equivalents include short-term bank deposits that can be assigned
or sold on very short notice and are subject to insignificant risk of changes in value in response to fluctuations in
interest rates.

As of December 31, 2024, cash at bank and on hand totaled €66,769 thousand, mainly comprising five deposits.
These deposits were set up in March and December 2024.

As of December 31, 2025, cash at bank and on hand totaled for €47,457 thousand, mainly composed of three deposits.
These deposits were subscribed in August, November, and December 2025.

Note 13. Capital

13.1 Share capital and additional paid-in-capital

As of December 31, 2025, the share capital was a total of €30,066 thousand. It is divided into 300,661,226 fully
subscribed ordinary shares with a nominal value of €0.10 each.

This number excludes share warrants (BSAs), founders” warrants (BSPCEs) and stock options (SOs) granted to
certain individuals who may or may not be Company employees.

All shares confer on their holders the right to a proportional share of the Company’s results and net assets.

The table below shows the history of the capital during the period presented:



Additional

. oy Number of Nominal
(in thousands of Euros, except number of shares and Share capital paid-in- - s issued value
nominal value) capital
Asof January 1, 2024 ..o 18,708 73,190 187,080,794 €0.10
Classification of Sensorion SA loss to premium ................. - (21,598) - N/A
Capital increase by issuance of ordinary shares................... 11,317 54,664 113,169,431 €0.10
Issue of pre-funded warrants............ccoeeereeniecceieneneeen, - 1,756 - €0.10
Exercice of Warrants ..........ccccceevveerieenieenieesieesieesveesveens 39 88 390,000 €0.10
Exercice of Stock-0ptions ..........ccoceveenienienieneeenieeeeen 2 5 21,001 €0.10
Expenses deducted from additional paid-in-capital............. - (4,198) - N/A
As of December 31,2024 ..o 30,066 103,907 300,661,226 €0.10
. Addlt.lm.lal Number of Nominal
(in thousands of Euros, except number of shares and Share capital pald-.m- shares issued value
nominal value) capital
As of January 1,2025 ...t 30,066 103,907 300,661,226 €0.10
Classification of Sensorion SA loss to premium ................. - (25,143) - N/A
Exercice of Warrants ..........ccccceevveeeiienieenieesieeeie e - 122 - €0.10
As of December 31,2025 ............ccooiiniiininiee 30,066 78 886 300,661,226 €0.10
As of As of
December 31, December 31,
Number of shares 2025 2024
Ordinary shares issued (€0.10 par value per share) ...... 300,661,226 300,661,226
Less treasury shares ........ccocveevveeieienienienieeeeee e (314,000) (173,701)
Ordinary shares outstanding .................ccoccoevveeriiennennne. 300,347,226 300,487,525

The Company held 314,000 of its own shares as of December 31, 2025, under its liquidity agreement signed with the
company Kepler Cheuvreux. The Board of Directors used delegation of authority to implement this liquidity
agreement according to the code of ethics recognized by the AMF (Autorité des Marché Financiers).



13.2 Shares warrants, founders’ warrants and stock options
The Company issued share warrants (BSAs), founders' warrants (BSPCEs) and stock options (SOs) as follows:
13.2.1 BSAs plans

Number of outstanding warrants

Maximum of

Grant Number of As of As of Number of  shares to be

Type date warrants January 1, Granted Exercised Lapsed December 31, warrants issued if all

issued 2024 2024 exercisable conditions

are met
BSA 2012* 4/30/2014 2,000 1,000 - - (1,000) - - -
BSA 2016 2/02/2016 3,750 - - - - - -
BSA 2016 5/19/2017 20,000 15,000 - - (15,000) - - -
BSA 2018 4/29/2019 30,000 30,000 - - - 30,000 30,000 30,000
BSA 2020 2/02/2021 2,000 2,000 - - - 2,000 1,333 2,000
BSA 2021 1/03/2022 70,000 70,000 - - - 70,000 23,333 70,000
BSA 2022 5/31/2022 336,085 336,085 - - (10,000) 326,085 217,390 326,085
BSA 2022 3/15/2023 660,000 660,000 - (220,000) - 440,000 220,000 440,000
BSA 2023 5/24/2023 1,170,595 1,070,595 - (170,000) - 900,595 180,198 900,595
BSAM 1/24/2024 250,000 - 250,000 - - 250,000 - 250,000
BSA 2024-1 6/20/2024 270,268 - 270,268 - - 270,268 - 270,268
Total 2,814,698 2,184,680 520,268 (390,000) (26,000) 2,288,948 672,254 2,288,948
*Exercise ratio of 1 BSA per 10 shares
Number of outstanding warrants
Maximum
Number of As of As of Number of slllll;:els)etl(; ‘:)fe
Type Grant date warrants January 1, Granted Exercised Lapsed December 31, | exercisable . .
. issued if all
issued 2025 2025 warrants o
conditions
are met

BSA 2018 4/29/2019 30,000 30,000 - - 30,000 30,000 30,000
BSA 2020 2/2/2021 2,000 2,000 - - 2,000 2,000 2,000
BSA 2021 1/3/2022 70,000 70,000 - (70,000) - - -
BSA 2022 5/31/2022 336,085 326,085 - - 326,085 326,085 326,085
BSA 2022 3/15/2023 660,000 440,000 - - 440,000 440,000 440,000
BSA 2023 5/24/2023 1,170,595 900,595 - (58,955) 841,640 841,640 841,640
BSAM 1/24/2024 250,000 250,000 - (250,000) - - -
BSA 2024-1 6/20/2024 270,268 270,268 - (67,567) 202,701 67,567 202,701
BSA 2025-1 5/12/2025 442,581 - 442,581 - 442,581 - 442,581
BSA 2025-1 (1)  7/9/2025 155,043 - 155,043 - 155,043 51,681 155,043
BSA 2025-2 7/9/2025 250,000 - 250,000 - 250,000 83 333,33 250,000
BSA 2025-3 7/9/2025 13,400 - 13,400 - 13,400 8,933 13,400
Total 3,649,972 2,288,948 861,024 (446,522) 2,703,450 1,851,239 2,703,450




Characteristics Assumptions
Number of
Type Grant date  warrants Maturity date Subscription price Exercise price Volatility Risk-free rate
issued

BSA 2018 4/29/2019 30,000 4/28/2026 €0.12 €1.20 1% (0.58)%
BSA 2020 2/02/2021 2,000 2/01/2028 €0.17 €1.7273 62% (0.60)%
BSA 2021 1/03/2022 70,000 1/02/2029 €0.18 € 1.8404 62% (0.29)%
BSA 2022 5/31/2022 336,085 5/30/2029 €0.19 €0.46 61% 0.73%
BSA 2022 3/15/2023 660,000 3/15/2030 €0.19 €0.36 67% 231%
BSA 2023 5/24/2023 1,170,595 5/24/2030 €0.14 €0.28 61% 2.51%
BSAM 1/24/2024 250,000 1/24/2031 €0.27 €047 65% 2.05%
BSA 2024-1 6/20/2024 270,268 6/20/2031 €0.30 €0.74 67% 2.68%
BSA 2025-1 5/12/2025 442,581 5/12/2032 €0.24 €0.34 67% 2.02%
BSA 2025-1 (1) 7/9/2025 155,043 7/9/2032 €0.20 €0.353 70% 2.13%
BSA 2025-2 7/9/2025 250,000 7/9/2032 €0.19 €0.353 70% 2.13%
BSA 2025-3 7/9/2025 13,400 7/9/2032 €0.19 €0.353 75% 2.13%
Total 3,649,972

Details of BSA Plans are summarized below:

Type Vesting period Other vesting conditions
BSA 2012 N/A N/A
0,
16.67% as of 2/02/2017 25% in the event of an external growth operation before 2/02/2019
BSA 2016 16.67% as of 2/022018 25% if the Company’s market capitalization exceeds €150 million
16.67% as of 2/02/2019 0 pany P
0,
16.67% as of 5/19/2018 25% in the event of an external growth operation before May 31, 2020
BSA 2016 16.67% as of 5/19/2019 25% if the Company’s market capitalization exceeds €175 million
16.67% as of 5/19/2020 ° pany P
* 35% in the event an agreement is signed with Institut Pasteur
* 22.5% if the Company obtains financing of €12.5 million before July 31, 2019 - Part 1
BSA 2018 N/A * 22.5% if the Company obtains financing of €12.5 million before December 31, 2019 - Part 2
* 10% if a partnership on SENS-401 is approved before December 31, 2020
* 10% if a partnership on SENS-111 is approved before December 31, 2020
1/3 as 0f 2/01/2022
BSA 2020 1/3 as 0f 2/01/2023 N/A
1/3 as 0 2/01/2024
1/3 as of 2/03/2023
BSA 2021 1/3 as of 2/03/2024 N/A
1/3 as of 2/03/2025
1/3 as of 5/31/2023
BSA 2022 1/3 as of 5/31/2024 N/A
1/3 as of 5/31/2025
1/3 as of 3/15/2024
BSA 2022 1/3 as of 3/15/2025 N/A
1/3 as of 3/15/2026
1/3 as of 5/24/2024
BSA 2023 1/3 as of 5/24/2025 N/A
1/3 as of 5/24/2026
1/3 as of 1/24/2025
BSAM 1/3 as of 1/24/2026 N/A
1/3 as of 1/24/2027
1/3 as of 6/20/2025
BSA 2024-1 1/3 as of 6/20/2026 N/A
1/3 as of 6/20/2027
1/3 at 5/12/2026
BSA 2025-1 1/3 at 5/12/2027 N/A

1/3 at 5/12/2028




1/3 at 7/9/2025

?SA 2025-1 1/3 at 1/24/2026 N/A
1/3 at 1/24/2027
1/3 at 7/9/2025
BSA 2025-2 1/3 at 1/24/2026 N/A
1/3 at 1/24/2027
2/3 at 7/9/2025
BSA 2025-3 1/3 at 1/24/2026 N/A
13.2.2 BSPCEs plans
Number of outstanding BSPCEs
Maximum
Number of shares
of As of ) Forfeited / As of Number of ) to be.
Type Grant date warrants January 1, Granted  Exercised Lapsed December wart:ants issued if
2024 31,2024 exercisable all
granted conditions
are met
BSPCE 2014-2* 6/17/2014 2,100 100 - - (100) - - -
BSPCE 2014-M* 11/20/2014 15,600 13,600 - - (13,600) - - -
BSPCE 2016 5/19/2017 213,000 13,500 - - (13,500) - - -
BSPCE 2017 5/30/2017 260,000 195,000 - - (195,000) - - -
BSPCE 2017 5/30/2018 70,500 16,500 - - (7,500) 9,000 9,000 9,000
BSPCE 2018 4/29/2019 455,500 386,000 - - (25 000) 361,000 361,000 361,000
BSPCE 2019 9/06/2019 347,235 305,110 - - (10,000) 295,110 295,110 295,110
Total 2,210,285 929,810 - - (264,700) 665,110 665,110 665,110

* Exercise ratio of 1 BSPCE per 10 shares

During 2024, the Group took note that the BSCPE 2014-2 warrants, issued on June 17,2014, the BSPCE 2014-M warrants,
issued on November 20, 2014, the BSPCE 2016 issued on May 19, 2017 and the BSPCE 2017 issued on May 30, 2017,

had lapsed.
Number of outstanding BSPCEs

Number Maximum of

umbe As of . As of Number of shares to be

Grant of . Forfeited / . .
Type date warrants January Granted Exercised Lapsed December warrants issued if all
1, 2025 p 31,2025 exercisable conditions
granted
are met

BSPCE 2017 5/30/2018 70,500 9,000 - - (9,000) - - -
BSPCE 2018 4/29/2019 455,500 361,000 - - - 361,000 361,000 361,000
BSPCE 2019 9/06/2019 347,235 295,110 - - - 295,110 295,110 295,110
Total 873 235 665,110 - - (9,000) 656,110 656,110 656,110

* Exercise ratio of 1 BSPCE per 10 shares
During 2025, the Group took note that the BSCPE 2017 warrants, issued on May 30, 2018 had lapsed.

Characteristics Assumptions
Number of Subscription
Type Grant date warrants Maturity date P Exercise price Volatility Risk-free rate
price
granted
BSPCE 2017 5/30/2018 70,500 5/29/2025 €0.00 €2.50 69% 0.20%
BSPCE 2018 4/29/2019 455,500 4/28/2026 €0.00 €1.20 72% (0.26)%
BSPCE 2019 9/06/2019 347,235 9/05/2026 €0.00 €1.28 70% (0.69)%
Total 873 235

BSPCEs plans were fully vested as of January 1, 2023.




13.2.3 SOs plans

Number of outstanding SO

Number of Maximum of
Grant Number of As of As of warrants shares to be
Type date warrants January 1, Granted Exercised Forfeited December 31, | exercisable on issu.e.d if all
granted 2024 2024 December 31, conditions are
2024 met
SO 2020 5/20/2020 100,000 100,000 - - - 100,000 100,000 100,000
SO 2020 7/30/2020 165,000 145,000 - - - 145,000 145,000 145,000
SO 2020 8/22/2020 100,000 100,000 - - - 100,000 100,000 100,000
SO 2020 2/2/2021 47,370 37,900 - - (2,870) 35,030 25,267 35,030
SO 2021 8/11/2021 1,814,855 1,594,855 - - - 1,594,855 1,594,855 1,594,855
SO 2021 12/19/2021 900,000 - - - - - - -
SO 2021 2/03/2022 85,120 73,320 - - (6,000) 67,320 44,800 67,320
SO 2022 5/31/2022 100,000 - - - - - - -
SO 2023 3/15/2023 2,100,800 2,090,800 - (21,001) (40,570) 2,029,229 676,433 2,029,299
SO 2023 12/20/2023 255,000 255,000 - - - 255,000 85,000 255,000
SO 2023-2  4/10/2024 2,745,000 - 2,745,000 - (27,500) 2,717,500 - 2,717,500
SO 2023-3  4/10/2024 1,000,000 - 1,000,000 - - 1,000,000 - 1,000,000
SO 2024 1/07/2024 515,000 - 515,000 - - 515,000 - 515,000
Total 9,928,145 4,396,875 4,260,000 (21,001) (76,940) 8,558,934 2,771,355 8,558,934
*For the year ended December 31, 2024, 75,940 SOs were forfeited due to resignation of beneficiaries.
Number of outstanding SO
Number of Maximum of
Grant Number of As of As of warrants shares to be
Type date warrants January 1, Granted Exercised Forfeited = December 31, | exercisable on issued if all
granted 2025 2025 December 31, conditions are
2025 met
SO 2020 5/20/2020 100,000 100,000 - - - 100,000 100,000 100,000
SO 2020 7/30/2020 165,000 145,000 - - - 145,000 145,000 145,000
SO 2020 8/22/2020 100,000 100,000 - - - 100,000 100,000 100,000
SO 2020 2/2/2021 47,370 35,030 - - (870) 34,160 34,160 34,160
SO 2021 8/11/2021 1,814,855 1,594,855 - - - 1,594,855 1,594,855 1,594,855
SO 2021 2/3/2022 85,120 67,320 - - (3,420) 63,900 63,900 63,900
SO 2023 3/15/2023 2,100,800 2,029,229 - - (52,930) 1,976,299 1,317,533 1,976,299
SO 2023 12/20/2023 255,000 255,000 - - (15,000) 240,000 160,000 240,000
SO 20232  4/10/2024 2,745,000 2,717,500 - - (213,000) 2,504,500 834,833 2,504,500
SO 2023-3  4/10/2024 1,000,000 1,000,000 - - - 1,000,000 333,333 1,000,000
SO 2024-1 1/7/2024 515,000 515,000 - - - 515,000 171,667 515,000
SO 20242 3/4/2025 3,960,009 - 3,960,009 - (175,000) 3,785,009 - 3,785,009
SO 2024-3 4/1/2025 2,500,000 - 2,500,000 - - 2,500,000 - 2,500,000
SO 2025-1  5/12/2025 506,612 - 506,612 - - 506,612 - 506,612
Total 15,894,766 8,558,934 6,966,621 - (460,220) 15,065,335 4,855,281 15,065,335

*For the year ended December 31, 2024, 75,940 SOs were forfeited due to resignation of beneficiaries.



Characteristics Assumptions
Number of Subscription
Type Grant date warrants Maturity date ubseriptio Exercise price Volatility Risk-free rate
price
granted
SO 2020 5/20/2020 100,000 5/19/2027 €0.00 €0.76 76% (0.58)%
SO 2020 7/30/2020 165,000 7/29/2027 €0.00 €0.90 74% (0.59%
SO 2020 8/22/2020 100,000 9/21/2027 €0.00 €1.20 74% (0.60)%
SO 2020 2/2/2021 47,370 2/01/2028 €0.00 €1.73 62% (0.56)%
SO 2021 8/11/2021 1,814,855 8/10/2028 €0.00 €1.81 56% (0.60)%
SO 2021 2/03/2022 85,120 2/03/2029 €0.00 €1.10 67% (0.03)%
SO 2023 3/15/2023 2,100,800 3/15/2030 €0.00 €0.36 66% 2.78%
SO 2023 12/20/2023 255,000 13/20/2030 €0.00 €0.46 68% 2.24%
SO 2023-2 4/10/2024 2,745,000 4/10/2031 €0.00 €0.81 72% 2.44%
SO 2023-3 4/10/2024 1,000,000 4/10/2031 €0.00 €0.81 72% 2.44%
SO 2024-1 1/07/2024 515,000 1/07/2031 €0.00 €0.69 70% 2.44%
SO 2024-2 3/4/2025 3,960,009 3/4/2032 €0.00 €0.62 68.3% 2.08%
SO 2024-3 4/1/2025 2,500,000 4/1/2032 €0.00 €0.50 68.3% 2.20%
SO 2025-1 5/12/2025 506,612 5/12/2032 €0.00 €0.34 68.3% 2.16%
Total 15,894,766
Type Vesting period Other vesting conditions
SO 2020 N/A N/A
11.11% as of
117/3?‘{/2(;251& * 33.33% if the SENS 401 phase II study is completed by June 30, 2021
SO 2020 7'/3 0 /;022 * 16.7% if the OTOF project clinical study request is submitted before December 31, 2022
11.11% as of * 16.7% if the USHER project clinical study request is submitted before December 31, 2024
. (V]
7/30/2023
1/3 as of 8/22/ 2021
SO 2020 1/3 as of 8/22/ 2022 N/A
1/3 as of 8/22/ 2023
1/3 as of 2/01/2022
SO 2020 1/3 as 0f 2/01/2023 N/A
1/3 as 0of 2/01/2024
1/3 as of 12/19/2022
SO 2021 1/3 as of 12/19/2023 N/A
1/3 as of 12/19/2024
1/3 as of 2/03/2023
SO 2021 1/3 as of 2/03/2024 N/A
1/3 as of 2/03/2025
1/3 as of 3/15/2024
SO 2023 1/3 as of 3/15/2025 N/A
1/3 as of 3/15/2026
1/3 as of 12/20/2024
SO 2023 1/3 as of 12/20/2025 N/A
1/3 as of 12/20/2026
1/3 as of 4/10/2025
OB 13 asoranonos N/A
1/3 as of 4/10/2027
1/3 as of 4/10/2025
302023 173 a5 of 47102026 N/A
1/3 as of 4/10/2027
1/3 as of 1/07/2025
SO0 3 asof 11072026 N/A

1/3 as of 1/07/2027




1/3 at 3/4/2026

§0 2024- 1/3 at 3/4/2027 N/A
1/3 at 3/4/2028
1/3 at 4/1/2026

20 2024- 1/3 at 4/1/2027 N/A
1/3 at 4/1/2028
1/3 at 5/12/2026

fo 2025- 1/3 at 5/12/2027 N/A

1/3 at 5/12/2028

Share-based compensation expense relates to BSPCEs, BSAs and SOs granted to employees and to the Company
directors. For the year ended December 31, 2025, the breakdown of the expense is as follows:

(in thousands of Euros) Grant Date Share based compensation expense
u u for the Year ended December 31, 2025
Type R&D G&A Total
SO 2023 12/20/2023 15) o (15)
SO 2023-2 4/10/2024 (317) (54) (371)
SO 2024 7/01/2024 3) 91 (94)
SO 2024-2 3/4/2025 (366) (250) (616)
SO 2024-3 4/1/2025 — (256) (256)
SO 2025 5/12/2025 _ (64) (64)
Total SOs (726) (899) (1,625)
Total share-based payment
expense (726) (899) (1,625)

There were no cancellation or modification to the awards in 2025.

The main assumptions used to determine the fair value of the share-based compensation at grant date, resulting
from applying the Black-Scholes valuation model are as follows:

* Risk-free interest rate: (0.60)% to 2.78%
* Dividends: none

* Volatility: between 56% and 76% corresponding to the average historical volatility of a panel of comparable
listed companies

* Expected term: 4,5 years.
See in the above tables for more details by plan.

Note 14. Financial liabilities

14.1 Maturity of Financial Liabilities

The maturity of financial and lease liabilities is determined as of December 31, 2024:

Between 1 and More than
Total Less than 1 year

(in thousands of euros) S years S years
Conditional advances 1,005 - - 1,005
Zero-Interest Innovation Loan 91 91 )
Other financial liabilities 1,096 91 ’ 1,005
Government Guaranteed loans 1,240 667 573
Debts 1,240 667 573
Lease liabilities 874 422 452

As of December 31, 2024 3,210 1,181 1,025 1,005




The maturity of financial and lease liabilities is determined as of December 31, 2025:

Between 1 and More than
(in thousands of euros) Total — Less than I year S years S years
Conditional advances 1,119 237 - 881
Zero-Interest Innovation Loan - - - -
Other financial liabilities 1,119 237 - 881
Government Guaranteed loans 523 523 - -
Debts 523 523 - -
Lease liabilities 475 350 124 -
As of December 31, 2025 2,116 1,111 124 881

14.2 Other financial liabilities

Other financial liabilities are composed of conditional advances that have been received from public authorities under
contracts with Bpifrance Financement (formerly OSEO Innovation) and the Languedoc-Roussillon region.

The portion of conditional advances to be repaid in more than one year is recognized in non-current liabilities, and
the portion to be repaid within one year is recognized in current liabilities.

The table below shows the changes in liabilities over the reporting period:

Zero-Interest Total
(in thousands of Euros) . Patriot  Conditional
Innovation Loan

advances

As of January 1, 2024 285 831 1,116
PrOCEEAS. .. evieiiie ettt et s - - -
REPAYMENTS ...oooiiiiiiiiiecieccteee ettt et et (190) - (190)
SUDSIAIES ...vvieeveeeiieiieeieetee ettt ettt e veebeesreesbeebeebeessnessneenree e - - -
Impacts of discounting and acCretion...........cecveeereereesereeeceeneneene. - - -
Interest capitalized .........coceeieiiieieiieee e - 174 174
Financial @Xpenses........coeoerueeierieeiieeeceieeeeeee e 20 - 20
OhET ...ttt s (24) - 24)
As of December 31, 2024 91 1,005 1,096
Zero-Interest Total

(in thousands of Euros) . Patriot  Conditional

Innovation Loan

advances

As of January 1, 2025 91 1,005 1,096
PrOCEEAS. ....eeiieiieiece e s - - -
REPAYMENLS ...oovviiniiieiieeit ettt (95) - 95)
SUDSIAIES ...eevvieiieiieieieete ettt ettt et e e b e re b beeseeseene - - -
Impacts of discounting and acCretion............ocveververeerrerieereeneesneennns - - -
Interest capitalized .........cocveevieeiiieiiieeiicie e - - -
FINancial @Xpenses.......cccueeveenieriienieenienieeieeneesreere e e saesveenseesee 4 114 118
OBNET ..ttt et eeteeeveebeebeeeareebaesaenaneanns - - -
As of December 31, 2025 - 1,119 1,119

Zero-Interest Innovation Loan

On January 13, 2017, the Company received a zero-interest innovation loan (PTZI), which was granted jointly by
Bpifrance Financement and the Occitanie region. This loan of €950 thousand is repayable in 20 quarterly instalments
of €47 thousand. The first instalment was reimbursed on December 31, 2019, and the second instalment was
reimbursed in September 2020 following a six-month deferral of all payments to Bpifrance pursuant to the COVID-
19 measures implemented by the French government. A third instalment was reimbursed in December 2020. In fiscal
year 2021, the Company repaid four additional instalments totaling €190 thousand.



In fiscal year 2022, the Company repaid three additional installments totaling €142 thousand.
In fiscal year 2023, the Company repaid four additional installments totaling €190 thousand.
In fiscal year 2024, the Company repaid four additional installments totaling €190 thousand.
In fiscal year 2025, the Company repaid four additional installments totaling €95 thousand.
As of December 31, 2025, this loan was fully repaid, and outstanding balance amounted to €0.

Patriot

Bpifrance Financement granted the Company a refundable advance in connection with its contribution to the
“PATRIOT” competitiveness clusters fundamental R&D project.

This subsidy of a maximum amount of €4,833 thousand breaks down as follows:

« First payment upon signing the contract: €724 thousand (payment received in August 2020)
* Key stage 1 & 2: €785 thousand disbursed in August 2023

» Key stage 3: €2,168 thousand as of February 1, 2025,

* Key stage 4: €430 thousand as of February 1, 2028,

* Balance of the subsidy: €726 thousand as of February 1, 2029.

The refundable advance will be refund according to the following provisional schedule:
 as of July 31, 2031: €1,250 thousand

* as of July 31, 2032: €1,250 thousand

 as of July 31, 2033: €1,250 thousand

* as of July 31, 2034: €1,250 thousand

After refund of the refundable advance, the Company could make additional payments for a period of five years of
up to €2,450 thousand depending on the achievement of a cumulative turnover of €40,000 thousand.

On December 31, 2024, the fair value of the non-current conditional advances, determined with a discount rate of
8.5%, 1s €863 thousand and of 8,72%, is €957 thousand as of December 31, 2025.

During the second half of 2025 the PATRIOT consortium requested an adjustment to the PATRIOT project, which
Bpifrance declined, thereby bringing the project and its related funding to an end. In January 2026, Sensorion was
informed that the review of eligible expenses under the project resulted in the recognition of an overpayment
amounting to €0.3 million. Sensorion is currently in discussions with Bpifrance regarding the terms for the repayment
of the €1.3 million repayable advance received (net of the overpayment).

14.3 Government Guaranteed Loans

Movements relevant to debts relating to government guaranteed loans break down as follows:

(in thousands of Euros) Government Guaranteed

Loans
As of January 1, 2024 1,991
PrOCERAS. ...ttt -
REPAYIMENLS.....eoiiiiiieiiieiieeeee sttt sttt e beebeesaesaveenns (703)
Interests paid -
Interest capitalized 52
Other (100)
As of December 31, 2024 1,240

Government Guaranteed
Loans
As of January 1, 2025 1,240

(in thousands of Euros)




PrOCEEAS. ...

REPAYMENLS. ..ottt ettt enees (751)
Interests paid -
Interest capitalized 34
Other )
As of December 31, 2025 523

The Company received two Government Guaranteed Loans (GGL) and one innovation loan R&D in the context of
the COVID-19 crisis.

On October 1, 2020, the Company obtained a GGL from Société Générale for an amount of €1,500 thousand. This
loan is repayable in 48 instalments starting on October 24, 2022. The annual interest rate is 0.58%.

On October 8, 2020, the Company obtained a GGL from CIC for an amount of €500 thousand. This loan is repayable
in 48 instalments starting on November 05, 2022. The annual interest rate is 0.70%.

On September 8, 2020, the Company obtained an innovation loan R&D issued by Bpifrance Financement and the
Ministry of the Economy, Finance and Recovery in the amount of €1,000,000. This loan is repayable in 20 instalments
starting on December 31, 2021 and ending on September 30, 2026.

14.4 Lease liabilities

Movements relevant to debts relating to lease liabilities break down as follows:

(in thousands of Euros) Lease liabilities
As of January 1, 2024 874
AQAIEIONS. ...ttt ettt e et e s b et eesbe e sebessbeesbeessbesssaesseesseessseansens 462
REPAYIMENLS. ....eoiiiiiieiiiecieecieeee ettt ettt e st e e sbeesbeeabeessbeenveesseessaaensennsens (446)
Impacts of discounting and aCCIEHION. ........ccueruieieriieieieetieie et re e see e -
L0131 1S) OO U PP RUTPURTN (16)
As of December 31, 2024 874
(in thousands of Euros) Lease liabilities
As of January 1, 2025 874
AQAIEIONS. ..ottt ettt e st e et e e sbe e sabessaeeabeessbessseesseesseasnsaeasens 35
REPAYMENLS. ...ccuviiiiieiieeie ettt ettt ettt st e et sbeesaeessbesebeenneens (434)
Impacts of discounting and aCCIEHON. ........ccevveeeeriieierieereeieree et eeee s -
OB ettt ettt ettt ettt eb bbb sh it sh et bt st sbe s sbe b cene -
As of December 31, 2025 475

Lease liabilities amounted to €0.9 million as at December 31, 2024 and €0,5 million as at December 31, 2025. The
residual maturity of the lease contracts was 1.5 to 2.5 years as of December 31, 2024 and 0.5 to 1.5 years as of

December 31, 2025. In calculating the present value of lease payments, the Group uses the incremental borrowing
rate of 7.90% to 8,26% as of December 31, 2025.

The lease liabilities mainly relate to offices and laboratories in Montpellier for which the lease began on July 1%,
2018, for a term of 9 years. The lease can be extended for a further 3, 6 or 9 years at the end of each term. The
undiscounted potential future payments relating the 9 years periods of the extension options not included in the lease
term amount to €2,268 thousand. There is no termination options expected to be exercised.

Note 15. Provisions

15.1 Provisions for retirement benefit obligations

Retirement benefit obligations are determined based on the rights set forth in the national collective bargaining
agreement for the French pharmaceutical industry (IDCC 176/Brochure 3104) and in accordance with IAS 19 —



Employee Benefits. These rights depend on the employee’s salary and tenure within the Company as of the date of
their retirement.

The main actuarial assumptions used to measure the obligation:

As of As of

December December

31, 31,

Parameters 2025 2024
Retirement a8e (EXECULIVES)...cuteueruietirtieierteeieie et ete st et ettt etesaeetesaeestesteeseeneeeseeneesaeeneen bean 67 years 67 years
PAYTOLL TAXES. c..cneueeiietiriiiteteecter ettt ettt sttt et et 2o steaeeaeres 45% 45%
Salary ZIOWEH TALE. .....ecveieiieiietiierteee ettt ettt sttt er e saeeaeanen 2% 2%
DIESCOUNT TALE. ...ttt ettt ettt ettt e e et ea e e s te s ae e s te s b e es e et eebeetesaeeeeseeenee seeennesneens 3.60% 3.35%
. INSEE INSEE
MOTEAlILY tADIE. ... eieieiii ettt ettt et eaeeneas 2022 2022

* Departure terms: voluntary departure
* Degressive staff turnover based on age
The discount rate corresponds to the rates of Eurozone AA-rated corporate bonds with maturities of over ten years.

No employees retired in 2025.

Changes in the net provision

Changes in the present value of defined benefit plans are as follows:

As of As of

December December

31, 31,

(in thousands of Euros) 2025 2024
Provision at beginning of period 222 281
Other CRANGES. .......ecveiiiieieciee ettt te ettt e st esbestaessesseesaessessaesaenss seveens - 2)
Nt DENETIt EXPEINSE. ... eeveeiieiietieiiee ettt ettt eee ettt s et e e e te et e st eseesesseeneenseene sene 89 104
Benefits Paid......cccveiueieieiei e et - -
Actuarial gains or losses recognized in other comprehensive income...........oceeeevevereennne. (24) (161)
Provision at end of period 287 222

The actuarial gains (losses) resulted from demographic differences mainly relate to salary adjustments. And
changes in actuarial assumptions relate to movements in the discount rate (3.35% in 2024 to 3.60% in 2025).

Breakdown of expense recognized for the year

The expense recognized in the statement of income (loss) breaks down as follows:

As of As of

December December

31, 31,

(in thousands of Euros) 2025 2024
Service cost fOr the PEriod........c.ccueiriririririereieer ettt 82 97
Interest expenses fOr the PEriod.......ccuevueerieiiieiieriee ettt e e aeenes 7 7

Net benefit expense 89 104




For the year ended December 31, 2025, the total expense related to the retirement benefit obligation decreases by 15
thousand in comparison to 2024.

15.2 Provision

In 2024, this risk provision of €1,714 thousand was for an uncertain tax position related to social obligations,
recognized in accordance with IAS 37.

The Company has been notified by the French tax authorities of an investigation related to the application of
legislation relating to the tax on salaries for fiscal years 2020, 2021, 2022 and 2023.

A tax reassessment proposal was subsequently received by the Company on May 6, 2024, for a total claim of €505
thousand relating to fiscal years 2021 and 2022 (including €66 thousand in penalties and late payment compensation),
and on September 5, 2024 for a total claim of €558 thousand relating to fiscal year 2023 (including €58 thousand in
penalties and late compensation).

A provision was recognized in the financial statements as of December 31, 2024 for an amount of €1,063 thousand
for the 2020-2023 period, and €651 thousand for fiscal year 2024.

Tax on salaries for fiscal year 2024 was paid to the tax authorities in the first half of 2025, generating a tax expense
of €604 thousand and a provision reversal of €651 thousand. The company intends to pay in 2026 the tax on salaries
from 2021 to 2023 generating a tax expense of €970 thousand (including penalties) and a provision reversal of €1,063
thousand.

The tax on salaries for fiscal year 2025 generates a tax expense of €662 thousand.

Note 16. Trade payables and related accounts, and Other non-current and current liabilities

16.1 Trade payables and related accounts

Trade payables and related accounts amount to €6,904 thousand as of December 31, 2024 and €5,562 thousand as
of December 31, 2025.

No discount was applied to payables and related accounts maturity does not exceed one year. As a result, fair value
approximates the carrying amount. Trade payables and related accounts are carried at amortized cost.

16.2 Other non-current and current liabilities

Other non-current and current liabilities break down as follows:

As of As of

December 31, December 31,

(in thousands of Euros) 2025 2024
DEfErred INCOIME ...t e e e e et e e eeaaeeeereeeeenns 127 1,234
Other non-current Habilties ..................c.ocooooviioioiiiieiieeeeeeeeeeeeeeeeeeeeeeeeee e, 127 1,234
Social SECUTILY HADIIILIES .. c..eevieiiiiiiiieiecie ettt ettt sttt sreebeesbeesbeesaesanesreennas 1,402 2,183
TAX HADIIIEIES ..ot e et e s eaae e s e eaaeeeeeaaeeeseaaeesenneeesnnnneas 1,996 320
OtRET EDES....eiiieiiii et et e e e e e b e e e eata e e e s tr e e e etr e e e eanaeas 47 87
DETEITEA INCOIME ...ttt e e e e e et e e e et e e e eaaeesseaaeeeseneeeesennns 1,849 1,264
Other current HADIIIEIES ..............c.o.ooioieeeeeeeeeeee ettt et eeeseeees 5,294 3,854

Deferred income includes advances received in connection with:

e acollaborative agreement with Sonova (€1,977 thousands as of December 31, 2025 and €2,140 as of
December 31, 2024) detailed in Note 4 Other operating income — Collaboration agreement income



including €1,234 thousands over one year as of December 31, 2024 and €127 thousands as of December

31,2025

¢ and income generated by discounting conditional advances (€358 thousands as of December 31, 2024),
detailed in Note 4 Other operating income - Grants and other R&D contracts income.

Social security liabilities correspond to bonus and vacation payables for an amount of € 1,402 thousands.

Tax liabilities correspond to VAT and tax on salaries to be paid for 2021 to 2023 and 2025 (cf Note 15.2

Provisions).

Note 17. Financial instruments ; recorded on the balance sheet

As of December 31, 2024
Book value Financial Financial .
. Liabilities
on the assets/liabilities assets carried at
statement of carried at fair carried at amortized Fair value
financial value through  amortized
(in thousands of Euros) position profit or loss cost cost
Financial assets
Non-current financial assets (................... 123 123 - 123
Other current assets @........ocoveveeveeeeeeennnn. 18,934 18,934 - 18,934
Cash and cash equivalents @ .................... 66,770 66,770 - 66,770
Total financial assets.......................c........ 85,827 85,827 - 85,827
Financial liabilities
Current financial liabilities @ ........ccco...... 1,181 - 1,181 1,181
Non-Current financial liabilities © ............ 2,029 - 2,029 2,029
Trade payables and related accounts @...... 10,758 - 10,758 10,758
Total financial liabilities......................... 13,968 - 13,968 13,968
As of December 31, 2025
Book value Financial Financial et
on the assets/liabilities assets Llab.lhtles
statement of  carried at fair carried at carrlefi at Fair value
financial value through  amortized amortized
(in thousands of Euros) position profit or loss cost cost
Financial assets
Non-current financial assets (................... 124 124 - 124
Other current assets @.......oocovevveveeeeeeennn. 7,433 7,433 - 7,433
Cash and cash equivalents @ ..................... 47,457 47,457 - 47,457
Total financial assets......................oeeunn. 55,014 55,014 - 55,014
Financial liabilities
Current financial liabilities @ ........ccco...... 1,111 - 1,111 1,111
Non-Current financial liabilities © ............ 1,005 - 1,005 1,005
Trade payables and related accounts @...... 10,856 - 10,856 10,856
Total financial liabilities......................... 12,972 - 12,972 12,972

Tax and employee-related payables are non-financial liabilities and are therefore excluded from the above table.

(1)

The difference between the fair value of the tenant deposits and carrying amount is not material.

)

assets measured at amortized cost is deemed to be a reasonable estimation of fair value.

€)

corresponds to the market value of the assets.

The non-current financial assets correspond to tenant deposit qualify as financial asset according to IAS 32.
The other current assets correspond to prepayments to suppliers. The carrying amount of short-term financial

The fair value of cash and cash equivalents is determined based on Level 1 fair value measurements and



(4) The carrying amount of short-term financial liabilities measured at amortized cost is deemed to be a reasonable

estimation of fair value.

(5) According to IAS 7.29, disclosures of fair value are not required for lease liabilities. The fair value of the other

non-current financial liabilities is described in note 14.2 Other financial liabilities.

The Company is exposed to liquidity risk, interest rate risk, foreign currency exchange risk and credit risk. See
Note 3.18 Management and assessment of financial risks. Management assessed the exposure to currency

exchange and credit risks is insignificant.

Note 18. Off-balance sheet commitments

. 18.1 Commitments given

Lease guarantees, such as deposits, are booked under other financial assets. There are no other lease obligations
apart from those described in note 14.

The Group enters into contracts for its business needs with Clinical Research Organizations (CROs) for clinical
trials and toxicity studies in particular, as well as with Contract Manufacturing Organizations (CMOs) for clinical
supply manufacturing.

The Group’s agreements are generally cancellable contracts and provide for termination with specified periods of
advance notice and cancellation fees.

The Company has not identified any other material off balance sheet commitments as of December 31, 2025.

. 18.2 Commitments received
The Company has not received any guarantee.
Note 19. Related-party transactions

The remuneration shown below, which was paid to the members of the Company’s Board of Directors, was
expensed during the periods presented:

Year ended Year ended
December 31, December 31,

(in thousands of Euros) 2025 2024
Short-term employee benefits including salaries, bonus and social security contributions . 1,442 1,325
AtENAANCE TECS.....eeeeeieiieie ettt ettt et ettt e eneesneanneens 281 356

CONSUILING TS ..eetieiieieeie ettt sttt ettt et et e st e bt e e esteenteeseesseesneenneeneeenes - -
Share-based PAYIMENLS ........ceeruiriiriiriieiee ettt ettt et ee et et e st e teeneeeneeeneeeneas 659 341
Net Total 2,382 2,022

Non-executive directors are not entitled to pension benefits from the Group.

Note 20. Basic and diluted loss per share

Basic earnings (loss) per share are calculated by dividing net income (loss) attributable to owners of the Company

by the weighted average number of ordinary shares outstanding during the year.

Year ended Year ended

December 31, December 31,

2025 2024

Net loss for the period (in thousands of Euros) ..........ccccceeveveeviiencieencveennnnn. (29,429) (25,972)

Weigh.ted average number of shares outstanding used to calculate 300,417,376 283,969,129
basic/diluted loss per share () ..........c.c.ocoovoviiiiiceeeeeeeeeeeeee

Basic / diluted loss per share (in Euros per share).................cccoccveveen. (0.10) (0.09)

(1) In accordance with IAS 33.19, basic/diluted loss per share exclude treasury shares held by the Group as of December 31, 2025.

As the Company recorded a loss in 2024 and 2025, diluted earnings (loss) per share are identical to basic earnings
(loss) per share. Share based payment plans (1,851,239 BSAs, 656,110 BSPCEs and 4,855,281 SOs, representing
7,362,630 issuable shares as of December 31, 2025 and 672,254 BSAs, 665,110 BSPCEs, 2,771,355 SOs as of

December 31, 2024) are not included as their effects would be anti-dilutive.



Note 21. Events after the reporting date
Since the end of the fiscal year, the key business updates are as follows:

During the second half of 2025 the PATRIOT consortium requested an adjustment to the PATRIOT project, which
Bpifrance declined, thereby bringing the project and its related funding to an end. In January 2026, Sensorion was
informed that the review of eligible expenses under the project resulted in the recognition of an overpayment
amounting to €0.3 million, to be repaid. Sensorion is currently in discussions with Bpifrance regarding the terms for
the repayment of the €1.3 million repayable advance received (net of the overpayment).

On January 28, 2026, Sensorion announced a €60 million offering reserved to specific categories of investors through
the issuance of 214,285,714 new ordinary shares of the Company at a price per New Share of €0.28 to the benefit of
Sanofi for €20 million, and Redmile Group, Artal, which is advised by Invus, and Sofinnova Partners, existing
shareholders, and other investors including Cormorant Asset Management, Coastlands Capital and Sphera
Healthcare, for €40 million. The Company intends to use the net proceeds from the Reserved Offering, which amount
to circa €56 million, to fund principally the company’s R&D activities related to its Gene Therapy programs, SENS-
501 and SENS-601 (GJB2-GT), evenly, as well as for other R&D and corporate overhead expenses.

On February 6, 2026, Sensorion announced its Participation in the Association for Research in Otolaryngology ARO
49th Annual Midwinter Meeting in Puerto Rico, USA.

On February 17, 2026, Sensorion announced that Nawal Ouzren, Sensorion’s Chief Executive Officer and a Director
on the Company’s Board, was stepping down from both roles due to a personal matter incompatible with serving as
Chief Executive Officer. Amit Munshi, who is serving as the Chairman of Sensorion is also assuming the role of
Interim Chief Executive Officer and Mrs. Ouzren will remain temporarily as a consultant to the Company to ensure
an effective transition. The Board has commenced its search for a permanent Chief Executive Officer.

During the first quarter of 2026, Sensorion disclosed additional data for SENS-401 investigated into the prevention
of hearing loss related to Cisplatin-Induced Ototoxicity (Phase 2a proof of concept clinical study NOTOXIS). End
of study data confirmed the favorable safety profile in all patients treated with cisplatin with no new adverse event
or serious adverse events related to SENS-401 reported after 23 weeks of twice-daily oral exposure. Primary analysis
showed comparable change in hearing thresholds from baseline to the end of treatment in both arms. Subgroup and
post hoc analyses reproduced the trend observed at WCA 2024, suggesting a potential benefit of SENS-401 in patients
exposed to the highest cumulative cisplatin doses.



